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As a courtesy to analysts, investors and other interested parties, Liberty
Global plc furnishes a compilation of estimates by certain securities
analysts that cover our company, and does not purport to be a
comprehensive compilation of all analysts’ estimates.

Please note that these estimates and any opinions, estimates, forecasts
or predictions regarding our performance made by any of these analysts,
are theirs alone and do not represent opinions, estimates, forecasts, or
predictions of Liberty Global plc.

We do not endorse any of the estimates, which have been compiled as
published, without evaluation, correction or revision, and undertake no
duty to correct or update them. Nor does our furnishing of these
estimates imply that we endorse or concur with any opinions, estimates,
forecasts or predictions of the analysts who cover our company or any
recommendations they may make.
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Liberty Global Analyst Estimates Q1 2024

Average (Mean) of Estimates

For certain metrics totals do not equal the sum of the parts as not all contribulors populated al fields (e.g. quarterly
splits, segment details). See Number of Estimates.

Fixed Customer Net Adds (000's)

Ireland ) @ @ @)
Belgium (10) © (10) ©

i (O] “@) @ @ ‘ ®)
Slovakia (1) ) ) 1), ®)
Liverly Global (14) an (15) )
[ukav 13 12 20 25| 78
| Nethertands 4V (local defntion incl. SME B28) 3) (23) (23) @) (90)

Ireland
Belgium
Switzerland

Slovakia

Broadband Customer Net Adds (000's)

Liberty Global

[ukav

19 2 37 | 11s

‘Nelher\ands JV (local definition incl. SME B2B)

18) an (16) (14) (64)

Postpaid Customer Net Adds (000's)

Ireland ) @ @ o]

Belgium 4 1 3 3 13
Switzerland 2 16 20 19 85
Slovakia 0 0 0 0 0
Liberty Global 24 14 31 20| 91
UKWV 4 23 4 15| 8
Nethertands JV (local definition incl. SME B28) 30 27 2 3 115

Ireland
Belgium

Switzerland

Central & Other (including TSA revenue)

Absolute Rebased Revenue

$124m  $123m  $124m
$765m  $761m  $766m  $787m| $3,079m
$850m  $816m  $844m SBBOm‘ $3,390m
$157m  $149m  $139m  $132m|  $577m

$133m | $504m

Liberty Global

$1901m  $1851m  $1,873m $1,937m‘ $7,563m

UKWV (€)
Netherlands JV (€)

£2615m £2726m  £2,753m ez,aumJem,emm
€1,028m  €1,013m  €1,041m  €1,074m | €4,157m

100% consolidated + 50% VMO2 & VZ

$4113m  $412m  $4,164m $4,269m | $16,669m

Belgium Rebased Growth (%)
Switzerland Rebased Growth (%)

©0O0%) 0%  04%  02%]  01%
01%  (03%)  (02%)  (03%) (02%)

UK JV Rebased Growth (%)
Netherlands JV Rebased Growth (%)

05%  08%  (06%)  (06%)  (0.0%
1.9% 16% 07%  (0.0%) 1.0%

Ireland
Belgium

Switzerland

Central & Other (including TSA revenue)

Liberty Global

Absolute Rebased Adj. EBITDA

$42m  $47Tm  $47Tm  $47m
$300m  $322m  $325m  $316m  $1.262m
$285m  $291m  $309m SZBBm‘ $1,173m
($47m)  ($48m)  ($46m)  ($47m)|  ($188m)

$580m  $611m  $636m SGUSm‘ $2,429m

UK JV (excl. CTC)

£936m  £990m  £995m ET,DSBm‘ £3,960m

UK JV (incl. CTC)
Netherlands JV (€)

£921m  £974m  £988m  £1030m| £3,914m

€456m  €459m  €480m EAGAm‘ €1,859m

100% consolidated + 50% VMO2 & VZ

$1,410m  $1471m  $1,515m  $1,500m | $5,892m

Belgium Rebased Growth (%)

(19%)  (68%)  (32%) @ 2%)J (4.4%).

Switzerland Rebased Growth (%) 2.2% 2.0% 1.9% 2.6% 2.1%
UK JV Rebased Growth (excl. CTC) (%) (15%)  (22%)  (41%) (@ 4%)J (3.3%).
Netherlands JV Rebased Growth (%) 3.7% 3.1% 11% 0.6% 2.0%

Ireland
Belgium
Switzerland

Central and Corporate

P&E Additions (Sm)

$45m  $42m  $47m
$224m  $221m  $223m  $249m|  $933m
$143m  $133m  $141m  $162m ‘ $579m
$20m  $21m  $23m  $30m|  $98m

Liberty Global

$426m  $419m  $430m $489m‘ $1,783m

UK JV (£ IFRS) - P&E Additions

£488m  £525m  £535m zﬁzzm‘ £2,082m

UK JV (£ IFRS) - ROU Additions
UK JV (£ IFRS) - Capex CTC

£31m  £26m  £3tm  £32m|  £119m
£18m  £18m  £18m mam‘ £70m

Netherlands JV (€) €32m  €231m  €20m  €234m|  €917m
Ireland (s44m).
Belgium $71m
Switzerland $405m
Central & Other ($293m)
VZ Distributions to LG $119m
VMO2 Distributions (incl. Recap) to LG $534m

Total

UKWV (€)
Netherlands JV (€)

EURUSD
GBPUSD
USDCHF

1.08 1.08 107 107 1.08
127 126 126 126 ‘ 126
0.87 0.90 0.90 0.90 0.89




Liberty Global Analyst Estimates Q1 2024

Highest Estimate

For certain metrics totals do not equal the sum of the parts as not all contribulors populated il fields (e.g. quarterly
splits, segment details). See Number of Estimates.

Fixed Customer Net Adds (000's)
Ireland 0] 0) 0) G
Belgium (U] [0} [0} 1) )
Switzerland 14 3 ) 5| 15
Slovakia [0 [0 [0} o 0
Liverly Global 10 (13) ) ©  en
[ukav 34 34 55 a1
‘Nelher\ands JV (local definition incl. SME B2B) 3) (11) (12) (8) (45).

Ireland
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Liberty Global

[ukav

‘Nelher\ands JV (local definition incl. SME B2B)

Irefand
Belgium

Switzeriand 35 25 52 s
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Liberty Global a2 29 4 3 4
[ukav 25 7 67 70| 200
Nethertands 9V (iocal def 39 38 30 4 145

Ireland

Belgium

Switzerland

Central & Other (including TSA revenue)

Absolute Rebased Revenue
FY 2024

$131m  $130m  $13tm  $138m | $524m
$780m  $780m  §779m  $798m| $3,114m
s865m  $839m  $869m  $911m| $3.474m
s252m  S216m  $213m  $215m|  $859m

Liberty Global

$1.981m  $1.910m  $1,93m $2016m| $7.792m

[UK W () £2680m  £2766m  £2,817m Ea,umm‘ £11,097m
‘Nelher\ands W€ €1,045m  €1,024m  €1,054m €1,108m  €4,190m
Belgium Rebased Growth (%) 1.0% 11% 1.5% 0.9% 0.9%
Switzerland Rebased Growth (%) 0.7% 0.9% 0.9% 0.7% 0.3%
UK JV Rebased Growth (%) 2.8% 2.0% 1.6% 14% 1.6%
Netherlands JV Rebased Growth (%) 3.3% 25% 1.9% 0.9% 1.8%

Ireland
Belgium

Switzerland

Central & Other (including TSA revenue)
Liberty Global

Absolute Rebased Adj. EBITDA

$46m  $49m  $52m  $4om
$312m  $333m  $342m  $342m | $1,311m
$209m  $300m  $320m Saﬂﬂm‘ $1,212m
($80m)  ($25m)  ($25m)  ($25m) ($100m)
$609m  $651Tm  $663m ssame‘ $2,548m|

UK JV (excl. CTC)
UK JV (inl. CTC)

£962m  £1,025m  £1,017m ET,DBSm‘ £4,018m
£958m  £1017m  £1,034m  £1064m| £4,072m

Netherlands JV (€)

€462m  €463m  €491m €475m‘ €1,876m

Belgium Rebased Growth (%)
Switzerland Rebased Growth (%)

02%  (37%)  (1.8%)  -0.9%| -34%
3.7% 2.9% 3.5% 4.0% 3.3%

UK JV Rebased Growth (excl. CTC) (%)
Netherlands JV Rebased Growth (%)

12% 0% @3%)  (24%) (0%
5.0% 4.0% 3.0% 2.7% 2.9%

Ireland
Belgium
Switzerland

Central and Corporate

$52m  $51m

$238m  $236m  $244m
$155m  $161m  $169m
$54m  $66m  $73m  $71m|  $263m

$364m | $1,057m
STBTm‘ $621m

Liberty Global

$473m  $481m  $494m ssoam‘ $1,930m

UK JV (£ IFRS) - P&E Additions

£509m  £553m  £570m E556m‘ £2,186m

UK JV (£ IFRS) - ROU Additions
UK JV (£ IFRS) - Capex CTC

£32m  £30m  £32m  £35m |  £121m
£24m  £24m  £24m 224m] £95m

Netherlands JV (€)

€238m  €242m  €230m  €240m|  €934m

Ireland

Belgium

Switzerland

Central & Other

VZ Distributions to LG

FCF ($m)

($20m)

$89m
$421m
($195m)
$162m

VMO2 Distributions (incl. Recap) to LG $555m
Total $1,065m
UK OV ()

Netherlands JV (€)

EURUSD 1.09 1.09 1.09 1.09 1.09
GBPUSD 127 127 127 127 ‘ 127
USDCHF 088 091 091 091 091




Liberty Global Analyst Estimates Q1 2024

Lowest Estimate

For certain metrics totals do not equal the sum of the parts as not all contributors populated allfields (e.g. quarterly
splits, segment details). See Number of Estimates.

Fixed Customer Net Adds (000's)

Ireland (5) [u] ) )

Belgium (15) (15) (15) (1) ®1)
Switzerland () (12) @) ®) ‘ 30)
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Broadband Customer Net Adds (000's)

FY 2024

Ireland 3) ®) ®) @) ‘ 12),
Belgium @) ®) (14) @) (24)
Switzerland ) [0} 1 of @
Slovakia ) ©) ©) ) )
Liverly Global (10) ® © © e
[ukav 10 15 25 17| 63
| Nethertands 4V (local defntion incl. SME B28) ) (29) (31) @) 1

Ireland @ @ @ @ ®
Belgium @ O] @ “ 0]
Switzeriand 15 10 15 @) 53
Siovakia 0 0 0 0 0
Liberty Global 13 5 19 ©) 51
[ukav a7 (10) 12 @] 2
‘Nelher\ands JV (local def n incl. SME B2B) 20 20 20 20 80

Ireland

Belgium

Switzerland

Central & Other (including TSA revenue)
Liberty Global

Absolute Rebased Revenue
FY 2024

$122m  $120m  $121m  $130m ‘ $495m
$752m  $743m  $737m  $769m| $3,038m
$798m  $796m  $824m  $837m ‘ $3,255m
$96m  $96m  $95m  $81m|  $383m
$1827m  $1771m  $1810m  $1 ,amm‘ $7,289m|

UKV (€)
Netheriands JV (€)

£2538m  £2,668m  £2,669m 22,697mJ£10,S73m
€1,002m  €996m  €1,035m  €1,046m | €4,119m

Belgium Rebased Growth (%)

(1% (1% 08%)  07%)  (08%)

Switzerland Rebased Growth (%)
UK JV Rebased Growth (%)

07%)  (1.0%)  (1.1%)  (1.6%)  (0.7%)
(26%)  (0.4%)  (3.7%) 12.3%)‘ (2.3%).

Netherlands JV Rebased Growth (%)

(0.1%)  (0.1%) 0.1%  (2.3%) 0.1%

Ireland

Belgium

Switzerland

Central & Other (including TSA revenue)

Liberty Global

Absolute Rebased Adj. EBIT

$4m  $45m  S4m  s45m| $177m
$290m $309m $315m $293m | $1,240m
$278m $279m $301m $279m‘ $1,144m
(580m) (580m) ($80m) ($80m)|  ($320m)
$547m $575m $592m $565m ‘ $2,279m |

UK JV (excl. CTC)
UK JV (inl. CTC)
Netherlands JV (€)

£913m  £960m  £975m Ewwm} £3,900m

£881m  £930m  £957m  £1,003m| £3,820m

€449m  €455m  €466m €455m] €1,837m

Belgium Rebased Growth (%)
Switzerland Rebased Growth (%)

(4.6%)  (10.0%)  (4.9%) (4 6%)J (5.0%)
1.2% 1.1% 1.0% 1.0% 1.1%

UK JV Rebased Growth (excl. CTC) (%)
Netherlands JV Rebased Growth (%)

(3.9%) (4.3%) (5.6%) (®. 5%)J (4.1%)
22% 21%  (11%)  (0.8%) 1.3%

Ireland
Belgium
Switzerland

Central and Corporate

P&E Additions (Sm)

$33m  $40m  $36m  $36m| $148m
$197m  $192m  $202m  $180m |  $861m
$138m ‘ $560m
($5m)  (s3m) $2m $6m|  $18m

$107m  $114m  $126m

Liberty Global

$380m  $380m  $404m $427m‘ $1,710m

UK JV (£ IFRS) - P&E Additions
UK JV (£ IFRS) - ROU Additions
UK JV (£ IFRS) - Capex CTC

£470m  £510m  £511m umm‘ £1,987Tm
£30m  £22m  £30m  £30m|  £116m

£10m  £10m  £10m zmm‘ £40m

VZ Distributions to LG
VMO2 Distributions (incl. Recap) to LG

Netherlands JV (€) €226m  €224m  €212m  €219m  €900m
Ireland (899m)’
Belgium $63m
Switzerland $389m
Central & Other (8526m)

$53m
$519m

Total

UKWV (€)
Netherlands JV (€)

EURUSD
GBPUSD
USDCHF

1.08 1.06 1.06 1.06 107
126 125 124 124 ‘ 125
0.86 0.87 0.87 0.87 0.87




Liberty Global Analyst Estimates Q1 2024

Number of Estimates Received
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Postpaid Customer Net Adds (000's)

Central and Corporate

FY 2024
Ireland 5 5 5 5 5
Belgium 5 5 5 5 5
Switzerland 6 6 6 6 6
Slovakia - - - - -
Liberty Global 5 5 5 5 5

[ukav 6 6 6 [ |

\ JV (local definition incl. SME B2B) 7 7 7 | ]

Absolute Rebased Revenue

FY 2024
Ireland 10 10 10 10 10
Belgium 10 10 10 10 10
Switzerland 10 10 10 10 10
Central & Other (including TSA revenue) 9 9 9 9 9
Liberty Global 9 9 9 9 9
[ukav 10 10 10 10] 10]
|Netherlands Jv 9 9 9 9| |

Absolute Rebased Adj. EBITDA

FY 2024
Ireland 9 9 9 9 9
Belgium 9 9 9 9 9
Switzerland 9 9 9 9 9
Central & Other (including TSA revenue) 9 9 9 9 9
Liberty Global 9 9 9 9 9

[ukav 8 o] |

|Netherlands Jv 9| |
Ireland
Belgium
Switzerland

Liberty Global

UK JV (£ IFRS) - P&E Additions

UK JV (£ IFRS) - ROU Additions

UK JV (£ IFRS) - Capex CTC

Netherlands JV

Ireland
Belgium

Switzerland

Central & Other

VZ Distributions to LG

VMO2 Distributions (incl. Recap) to LG

Total

UK JV (£)
Netherlands JV (€)

EURUSD
GBPUSD
USDCHF

Adjusted FCF ($m)

Y 2024

JV FCF (LCCY)

Y 2024




