INVESTOR CALL
Q2 2022

o B & Q 08 ®e



Q2 2022
KEY HIGHLIGHTS

"HHS%& ()(&*"+$)&S","-.)"$)/0&.1/$-.00"%)$23-08$-&* +()(&*'4$
F+"00%6 (' +$56$)08*1$+"23*+$7&0$-&*"-)(8()6

00(-"$3+:.)2"*)'4$2"01"0$'6*"01("$3*+$-&*)(*."+$(*  *&83)(&*$
' 90%80)(*1$&%"03)(&*3#$3*+$7 (*3*-(3H$282"*).2

D0/6H"2")(*1$%0.+")$3*+$3--0")(8"$*")<&0=$)03)"1("$)&$5"$)/"$
#'3+(*1$>?@$%6#36"0$(*$A.08%"B'$5")$230="Y'

*-0"3'(*1$CDCC$5.653-=$-&22()2"*)$56$EFDD2$)&$GEHIIK

L"()"03)(*1$3##$>MCDCCS1. (+3¢ 4. +(*1SEHIIKS&7SN(')0(5.)35#"$
@3/$>#&

"% $%&()(&()*+,-+/)0)&\/',(/,.&12,30/4,3-/5,/6+-&()'7,  &(*)(+1,3/-,/%-,8)1(-)9%(&I0+,:&12,:0/4, 7%)<&' +, &"I( 9+ 6-/*)< +<,4)(2/%(,%'-+&1/'&9I0+,+33/-(1,&1,4+,</,'l(,
3/-+.&1(,16+.)3).,.2&'7+1,)",4/-=)'7,.&6)(80,(2&(,)568&.(,.812,3 0/41,3-/5,/6+-8&()'7,&.()*))+1>,22+,)(+51,4+,</,/(,3/-+ .&1(,58&@,*&-@,1)7")3).&(0@,3/-5,6+-)/<,(/,6+-)/<>, ST
8)1(-)9%(&90+,:&12,;0/4,7%)<&' +,-+30+.(1,:A,-&(+1,/3 BCBCF8,">"GH,IJKECF8,">LM,&'<,:N;ECF8,">0OP> F++(2+,66+'<)R, 3/- <+3))(J'1,&'<,&<<)()/'&0,)'3/-5&()/'>, N




Q2Q@2 CONNECTIVITY TRENDS

Broadband %&)*+,&)-&.+-/0./,0&1+-2)3& " 4#56$80+78(,&.98&:-+(&-:(+7 /<&
1,)787)9 |=)(+&>#&2+T:(&I0@*A):(,)B&C,; +(/A(0&(A)7:/) (08AR=&1+-AA&IO0A&
0(A?7)(&A)/.<(&DE&:/+6()

Postpaid Mobile:

10@*A):(,)&</,0(082(<<J&0+787,18+(;-8(+9&7,&LM'

Broadband: M-=)(+&.+-/0./,082(+=-+/,;(&0+78(,&.9 <-2(+&7,=<-2&8-&(A&
247-+8)-&M* +TA(&+(.+/,0&/,08DFN&<(1/;9&./A(&7:21;)

Postpaid Mobile 9&,)7,*(0&1+-2)3&7,&?-A)?/70&:-.7<(&/;+-AA&M*, +TAQ&
O/<<-.+/,0AB&C:?+-87,1&P'FD&:7Q

Broadband: '(;-8(+9&7,&.+-/0./,0&,()&/00A&0+78(,&.9&A*;;(AA=*<&R711-&
M?+7,)(+&;/:2/71,8/,08;*++(,)&=7 .(+&+(A?-, A(&2</,&

Postpaid Mobile: M)+-,1&?-A)S?/70&1+-2)3&A*??-+)(0&.9&K-0/=-,(&'*,,(+A&
12071,

Broadband: L/+6()&+(:/7,A&+(</)78(<9&;-:?()7)78(&27)3&<7:7)(0&:/+BREQB&
T/*,;3(0&.(A)&;-,(;)787)9&,()2-+6&;/:?/71,&7, &U</,0(+A

Postpaid Mobile
+/,0

: N3*+,&+(:/7, A&<-28&.%)&A-=)(+&7,)/6(88-<*:(A&-X(<(,()

SI' T./'1/0)<&(+<,MOU,/4'+<,VW1> D+30+.(1,"00U, /3, W/<&3/'+XY7,&'< WYZ[>
WYZ[,VW,1%91 -)9+- &<<)()/'1,6-/,3/-5&,(/,12/4, /59)+<,WY
J-1&<9&'<,&<<)()'1,).0%<+,J[J,&1,<+3)'+<,9@,WI<&3/'+X )77/>

,C\&'<,Z[,19%91.-)9+-1,3/- 6-+TVW,3/-5&()/", 6+-)/<1>

F7,68*?87,&72-A)?/70&,()&/00AR BS80+78(,8.98/,-)3(+&A)+-,14
G*/+)(+&.9&HI1J&-==A()&.98&:71+/)7-, A&, 0&<-AA(A&) &K 7 FETBRHB(+/<<&2+7;(&

4% $1% O#&/1) ()* +%%,
B 4$9%8$% ()% +%9%,

VMO2 ) 2 BROADBAND 0D SUNRISE BROADBAND O
AND POSTPAID MOBILE TNTY AND POSTPAID MOBILE Sunrise
NET ADDS NET ADDS
(0000S) (0000S)
1$%
1"

! # #

* *$ ) *4
i .

- ol —_— . N e .

"#"$ 1%#"$ 1&#"$ I$H#™ g "#"$ 1%#"$ 1&#"$ 1$# g
VODAFONEZIGGO M@) 6 TELENET BROADBAND
BROADBAND AND - AND POSTPAID MOBILE
POSTPAID MOBILE NET NET ADDS
ADDS (0000S) (0000S)

#" "
0 "
&l &t %
$ S
S g e gy - BN == &=
"#"'$ 1%#"$ 1&#"$ 1$H™ g "#'$ 1%#"$ 1&#"$ 1$#™ g




DRIVING INNOVATION "#$%&"()*+,-&".%/'$0)#"
1#31%/,!,%-/

LNy
Pl L o
ot {1 1

(o)

— SRR

FMC BUNDLES ! | Sunrise Up ' Non Stop Benefit

ENTERTAINMENT ' VM TV Stream | ONEPIus (OTT) | Streamz ! Ziggo Go & Sport

Uy elV SN /\NRAM ' O2 rewards | Sunrise moments | Giganet campaign ' 'VZ Priority

! Ajax/Ziggo Dome

BRAND BUILDING ! O2 sponsorships | Swiss Ski I The Park

46%

FMC PENETRATION

"# SI' T./'1/0)<&(+<,MOU,/4'+<, VW1>

Py



UK: &#))-2,)(+2,3)#45%--$%-.)+

STRUCTURE OVERVIEW

*

LIBERTY ‘
GLOBAL
S )#
*

] S
7 0] 043'#-(5%4'4+

A
$9&()*+(,%8&-- /080123 :
42)5,+2' : i 6+"%-(7/8&

STRATEGIC RATIONALE

* +,-$./011/2+3'/4#$$%56$17/%%$&8,#9/:0;$</,55/=010%:$/.>$$&/
?@64>8&%6%4/A/%$8/,#,B$:&.C

* D<;0%7./2+3'E./[F+/#$0:>/";/1&,/)(G/,5/HI/>,I$.

* D.&0=16.>$./:1$0#/;,0&>/&,F %0&6,%06F$#$&8,#9/0%7/#$10&$7/
8>,1$.019/#3-$%"$/,;; #&"%6&6%./5,#/KS&!,

* 1#$0&$./-$>6:1$/8>6:>/:0%/:0;6&016L$/,%/5"#&>$#/H1/J0#9$&/
1,%.,1670&6,%

HIGHLIGHTS

MOH#A$E6%A4/N+4#$$%56$17/FMMO/>,J$./=P/'('Q/?,; &8RS/
=P/'(RC

1,JJ6&&$7/56%0%:6%4/&>#,"4>/$S"6&P/5"%76%4/,5/TEYITWX/
UYTYX/,5/7$=86%0%:6%4/?6%:1"76%4/UYTV=%/:0;$</50:616&PC

2+3'1&,/=$/0%:> #/8>,1$.01$/&$%0%&/5,#/'N/P$0O#.

2+3'1&,[}#,-67$/J0%04%7/.$#-6:$./1&,/ K3$&!, 76%:1"76%4/
1,%.8#":&6,%Z/[MZ/&$:>%,1,4P/0%7/: #; #0&$/.$#-6:5.C

\&&#0:&6-$/="617/:,.&./?UNN(QN(/'"C/0%7/.&# ,%4I#$&"#%.
NATIONAL FIBER FOOTPRINT

%&"
B 1" HSY68 (%) *+,

I"#H#$% &




BELGIUM: -)L.$  )/F3(,/")+1$'%184#*+)' 2(*-+)H

* 710%./&,/"4#07$/&,/R)G/ 5/ ##$%&/5,,&;#6%&/&,/FMRIQY)

* \&&#0:&6-$/="617/:,.&.1?aQN(/'""C/5,#/N(GA/0%7/51$t5E86/ EH I6 LS/
10;$</.;$%7/?b3!_[ /WT(2/8>,1$.01$Z/$&:TC/&,[T$16-$H/#B&."

D.&6J0&$7/6%-$.&3$%&/,5/a'T(X/65/011/R)G/="61&, & 1$$/=P/.0.>/
,%/>0%7/0%7/%$8/N</7$=&/56%0%:6%4/0&/K$&!,/

*

*

+0#9%$&/1$076%4/"&616L0&6,%/#0&$/,5/Q(G/70P/, % $/ARII$HHOBE S/
#$-$%"$/0%7/:0.>/51,8/&,1.";; #&/.&#0&$4P

*

_,1-$./1,%41&$#3/.&#":&"#01/6%$556:6$%:P/,5/F1"-6".E/. Hu&l#,1
V'Y/,5M$1$%SE&E, &, #6%0&

N'& IM$L1$%P&/?KP&!,C/6%/&>$/7#6-$H#E.[.$0&/,%/FMMOLh£;0%.6 %(&"
0%7/8>,1$.01$/#$-$%"$/6%/F10%7$#.

* 1#$0&$./&>$/I0HIB&E 1], .&/0&E&H#0:&6-$/6%5#0.&#": & "#S/ Y B&P/
5,#1.&#08&%$46:/0%7/56%0%:601/6%-$.&,#.

* D%."#$./&>08451$%F-.$#-$!,C/:,%86%"$./1&,/=$/&>$/3,.8/ "HHS%&
07-0%:$7/0%7/6%%,-0&6-$/F+/#,-67$#/6%/X$146"J

*




INCREASING BUYBACK COMMITMENT FOR 2022
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$%&!()*+  $,(-/-.0.51(*2*342*0256+)1.+(789(2:* +(;30<(=.>5.410("889  (2>($2+)>2*.,6222()*+($%&'< $%&'(@)0.+(2*(AB=C(1-)*0)41 62*()+DEOL.+(/-2(>2-F)(-.0E510<(AB=C(-.0E510()0(-./2-@E(1H.($%& (;$()*+ (IC(IKKL(-.0E510(+6>>.- 062*6>64)*15@N#21(42F/)-) @5.<(C..(1H.(K// *+6M(>2-()++6162%)56+>2-F)162*(

)*+(-.42*4656)162*0<

NO(-.>5.410(121)5(*.1(5.P.-)?.(2* ) (IC(IKKL(@)060<($,(.-)?.(-.>5.410(Q21)5(R.1(S.P.-)2.(.-(1H.($2+)>2*..62? 2(>6M.+(6%42F-. /2-1T(2*(()(42P *)*1(@)060T(6*45E+6*2($.*+2-(B6*)*46*20(21(-.>5.416*2(1H.(.MASE062*(2>()*G (4-.+61(>) 46561@-0€GLQ2 5(6*45E+6+2(CE*-60.(2*()(42P.*)*1(@)060T(6*45E+6*2($.*+2-( H\V\/

' --)18$#9'8" ()

LONG-TERM MATURITIES AND FIXED COST

& 0=

Sunrise # upc G}‘\ " @

4.36Xx 5.49x 5.11x 4 .56x
3.18% 3.90% 3.07% 4.60%

~6.0 years ~7.3 years ~7.0 years ~7.0 years

VENTURES
PORTFOLIO ©)

$3.2B Non -core

Content/

Sports Infrastructure

B6¥)*46%2()*+(*21(-.>5.416*2(1H.( MASE062*(2>()* G (4- J4BEE16.0<($%&: (-.>5.410(Q21)5(R.1(S.P.-)2.(/.-(1H.($%6LEM.+ (6*E2 -./2-1T(2*()(42P *)*1(@)060T(6*45E+6*2($.*+2-(B6*)*46* 24 (*21(-.>5.416*2(1H.(. MASE062*(2>()*G(4-.+61(>)465616.0<(
KF2E*10(.M45E+.(1H.(>)6-(P)5E.0(>2-(1H.($%& (;$T(1H.($22}.,6222(;$()*+(CUKO()*+()502(-.>5.41(>)6-(P)5E. () + DEO R O(>2-(4.-1)6*(6*P.01F.*10(1H) 1 (H)P.()(H6 ?H.-(.016F)1.+(>)6-(P)SEARHR-1. + (@22W(P)5E.<(
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$1.7B
A9#:(+,'(<,.,=*
L+>#?7=%@

GUIDANCE (IFRS basis) ®
C:?+-8(0&+(8(,*(&1+-2)3
L70SA7,1<(S0717)&V+/,Al)7-,&PO@*A)(0&a]CVbP&1+-2)3&
".(=-+(&NVN$
H?(Q /,0&N/?(Q&NVN&-=&-8(9&/:
F4a&/007)7-,A&-=&/+-*,0&9IB#]&
N/A3&07A)+7.%)7-,A&)-&A3/+(3-<0(+A&-=&g#B5]&"7,;<*07,18

"B Y%&SH () &**)(+#,&'-") #'-*+ #()./012)3+**)4567&'8)
H9$%0#:+$&:*")43);5%)<=<<
M"H#P%&'(")*+,+*(-./0LPH#*("*2322*4™* 5,*6.$"#*("*178,9*
["#*(":$61-$"16

)3-A(&:+-&+(,/77)/<7A/)7',A$& ,/&<$*/OO%$1($*("$6l'$"16*("*7*:+559*>*’>()@l"(")AB*CD*
GUIDANCE =EF8+559AB*G?*=0/./0(1'80<61H-$%A*>*|D*=+559A*
M)/.<(8)-&:-0(A)&+(JA(08+(8(,*(&1+-2)3& , o _ . i} §
o M)/.<(&:+(/A(0&PO@*A)(08a]CVbP&7 ;BENVNSE. LR TR 3210 O B SIS (e
Sunrise F4a8/007)7-,A&)-&AI<(A&"7,:B&NVNSEH#ZSI[ &"aQ&:(,)+/<& 2322*:6N*.%(H%*'$/%A
1<<-N7-,%

OI("LI('(")* ;0P2*Q; &$:$%/)$*/1*<..$%*$" #*HL*RSET*%/")$*

AN U#X[:&;-A)A&)-&:/?)*+(&"-,(8&)37+0&2(Q +(</)(0$

)(:$"*61%H")*H<1&HHK

GUIDANCE @

PN S I H--(11$#* THAUBV*4<'4I0KH("*2322%/"#* 232W*.&<6*/"*

[ (L(H"/&*MR33-*("*2322*

aw-
—~ PO@*A)(0&a]CVbP&1+-2)3&-=&/+-*,0&%#
*
F4a&/007)7-,A&)-&A/<(A&I+-* 0&IX_ XMWNYC*$T.$01$#*%$6 (#</&*0H%.H%/1$*0/6 @*/1*&322*'$/%S
M)/.<(&PO@*A)(0&UNU
&.0"))+L,/%(1)<+,/3,(2+)-,/-5&0, /%-1+,/3,/6+-&()/'1H,).0%<) TH,3/-, +R&560+H, (2/1+,3%'<+<,0@,-+.&6)(80)g& O A+-+<(/, &1,
Z(2+-,Q33)0)&(+,8)")<+<1d#>,8)1(-)9%(890+,:&12, B .+,-+30+.(1,;A,-&(+1,/3, BCDECF8,">"GH,IJKECF8,">H:N;ECF8,">OP,
GUIDANCE &'<,).0%<+1,h_"00,5)00)/",/3,0)() 7&()/', 1+((0+5+'(,6-++<1,),F4)(g+-08'<,)',$",[O[[>
; $96& &0+, )0)&OI'L, (1, +(+&-)TLEO/LL,3-I5,./(  YObY'T,/6+-&(OI'L1).0%<)'7, +(,+8&-) TIEO/LL, 7-/4(2,-8  (+1#,&'<,.&12 30/4,
— M)/.<(&)-&:-0(A)&PO0@*A)(0&a]CVbP&1+-2)3 3/5,16+-&()'7,&.()*)()+1,3/-,/%-,Q<a%L(+<,BJ] 28QH, Q<E%x,BJ]?8Q,0+11 KiB,Q<<)()/'1,&'<,8)1(-)9%(890+::, 796) & +,.&"/(,9+
Z B-1)<+<,4)(21%(,%'~+81/'890+,+33/-(1, 81,4+, 1(,3/~+ &L(\)H,.+-(&),1T.812, 28-7+1,)".0%<)7j,(2+,./56/"+(L,] 3T
’ F4a&/007)7-,A&)-&AI<(A&II IS/ [6+-&()7,) JS+E+RE+1+H,<+6-+)&()/ &'<,&51-0g&\IH  ,&'<,)568)-5+(H,+1(-%.(%-)7,&'<,/(2+-,/6+-&()T,)( +51,).0%<+<,), "+(
0 . +8-')YTLEO/LL,3/5,./ (%) 7,/6+-&0I'1H, 1 ))#,16+.)3) ... 2&'7+1,)",4/-=)7,.&6)(&0,(2&(,)568&.(,.8&12,30/41,3-/5,/6+  -&()'7,8.(*)(+1>,
N/A3&07A)+7.%)7-,A&)-&A3/+(3-<0(+A&IXXPE: 22+)(+51,4+,</,'1(,3/-+.&1(,58@,*&-@,1)7)3).8(0@,3/-5,6+)/<, (/,6+-)/<>

C>F>,1QQK,7%)<&".+,3/-,(2+WYZ[,VW,)1,'/(,6-/*)<+<,&1,(2)1,.&"/(,9+,6-/*)<+<,4) (2/%(,%'-+&1/'&90+,+33/-(1,&1,(2) 1,)1,'/(,3/-+.&1(,
9@, (2+,VW,7)*+',(2+@,-+6/-(,%'<+-,];DF>

G# C>F>,IQQK,7%)<&'.+,3/-2+0+'+( )1,9-/&<0@,1&5+,&1,(2+)-,1+6&-&(+,,];DF,7%)<&".+>

M# SI' T./'1/0)<&(+<,MOU,/4'+<,VW1> D+30+.(1,"O0U,/3,W/<&3/'+X¥1,&'<, WY Z[>




INVESTOR CALL Q2 2022

APPENDIX

o) B & O 06




].0%<+1,/%-,/6+-&()/'1,),FO/*&=)&,&'<,) (+-1+75+'(,+0)5 )'&()/'1>

LIBERTY TOTAL 50-50 vacc))-;%v
$millions IRELAND SWITZERLAND CLLEAL POLAND LIBERTY VODAFOJ':I/EZIGGO
CONTINUING GLOBAL IFRS BASIS
OPERATIONS @3) (2.34)

ADJUSTED EBITDA $103 $671 $578 $(18) $1,334 $46 $1,380 $1,029 $2,437
PRE-LIGHTNING P&E © (56) (299) (277) (79) (711) (24) (735) (473) (1,348)
ADJUSTED EBITDA LESS PRE-
LIGHTNING P&E $47 $372 $301 $(97) $623 $22 $645 $556 $1,089
NET INTEREST (23) (105) (113) 14 (227) (24) (251) (241) (554)
CASH TAX - (97) ) (49) (148) (7) (155) (84) (3)
VMO2 JV (DIVIDEND) - - - 152 152 - 152 = =
VODAFONEZIGGO JV (DIVIDEND
& INTEREST) ) ) ) 170 LoD ) L7t ) )

$24 $170 $186 $190 $570 $(9) $561 $231 $532
WORKING CAPITAL © 1 10 71 (88) (6) 12 6 (36) (199)
ADJ ATTRIBUTED FCF
PRE.LIGHTNING P&E $25 $180 $257 $102 $564 $3 $567 $195 $333
LIGHTNING P&E O (3) - - - (3) - (3) - (110)
ADJ ATTRIBUTED FCF $22 $180 $257 $102 $561 $3 $564 $195 $223
OTHER AFFILIATE DIVIDENDS - - - - - - - - -
DISTRIBUTABLE CF ® $22 $180 $257 $102 $561 $3 $564 $195 $223

D+6-+1+(1,"00U, /3, (2+,-+1%0(1,/3,/%-, I'T.I'1/0)<&(+<, MOTMO,W/<&3/“+X)77/, VW, &< WY Z[, VWH,-+16+.()*+0@>,
Q<a%l(+<,BJ]?8Q,3/-,(2+ W/<&3/+X)77/,VW,&'< WYZ[, VWR&12/4' )", (2+,(&90+,&9/*+,) .0%<+1, P[,5)00)/',&<, "LL ,5)00)/H,-+16+.()*+0@H,/3,;FQ,.2&-7+1,3-/5,K)9+-(@,I0/IB(®, (2+,./~-+16/'<)'7,&5E/%'(,~+.[7)Q+<,&1,~+*+'%+4)(2  )./[%-,+(-&0,1+75+(>

WYZ[VW,~+1%0(1,6-+1+'(+<,/ & ]:DF,981)1,42).2,&+,1(,./  56&-&90+,(/,CF,IQQK,~+1%0(1>WYZ[,Q<a%1(+<,BJ]?8Q,#8-+'(1,?-&1&. ()", Q<a%1(+<,];:DF,Q<a%L(+<,BJ]28Q>, F++,(2,Q66+<)R,3/-, <+3))()/'1,&'<,~+./")0)&()/'1>,
1.0%<+1,:+(-&00@,&((-)9%(+<,KiB,Q<<)()/"1>, /- )'3/-5&()/" /', %=, +'(-&00@T2+0<, KiB,&((-)9%()/'1H, 1++,(2@66+'<)R>,

1.0%<+1,4/-=)'7,.86)(&0H, /6+-&()/&0,3) &'+, *+'</- 3) &' +#,&'<,~+1(-%.(%-)'7>MOTMO,W/<&3/+X)77/ VW, 3) 7R-0%6<+1,(2+ ) (+-+1(,6&)<./",0/&'1,(/, 128&~+2/0<+-1>

K)72()7,:/'1(-%.()/", KiB,).0%<+1,./'1(-%. ()", KiB,/0@>, BR.0%<+1,:961(/5+-,K-+5)1+1,Bb%)65+(>

e+,<+3)'+,8)1(-)9%(&90+,:&12,:0/4,&1,Q<a%1 (+<,;::H, &1, F<+3)'+<,<%-)'7, (2+,3/%-(2,0%&(+-,/3,[O["H,60%1 QH+'<1,~+.+)*+<, 3-/5,/%-, +b%)(@,&33)0)&(+1, (2&(, &<+ RUD  &.()*) ) +1,/%(1)<+,/3,(2+)-,1-5&0, ./%-1+,/3 /6 +-&)['TH,).0%<) TH,3/- +R&E60H2/1+,3%'<+<,9@,
+.86)(&0)g&()/'1,1-+3+-+<, (1, &1,CZ(2+-,Q33)0)&(+, BYkI#>




Q2 2022 YTD ADJ EBITDA & ADJ EBITDA ALY

LIBERTY GLOB
$m IRELAND SWITZERLAN CONTINUING

OPERATIONS IFF§384 5B)'ASIS

ADJUSTED EBITDA $103

DEPRECIATION & AMORTIZATION ON ASSETS
UNDER FINANCE LEASE )

INTEREST EXPENSE ON FINANCE LEASE
LIABILITIES

ADJUSTHBITDAaL

*++,-.+,/00+1234,567,2+5313-3618,912,7+:61:3;39-3618<
=1:;>2+8,6>7,60+79-3618,31,*;6?9@39,912,31-+78+AB+349:;3B18<
C+07+8+1-8,$DDE,65,-.+,7+8>;-8,65,6>7,161F:6186;329- X [G62956 1 +H3AA6,1G,912,GJIK",IGL,7+80+:-3?+;M<,

[2N>8-+2,0P=QR/,567,-.+,G629561+H3AA6,1G,912,GJK",|&8B.6S1,31,-.+,-9T;+,9T6?+,31:;>2+8,UV",B3;;361,912, U$BR/H36 1L, 7+80+:-3?+;ML,65,W*/,:.97A+8,576 B, X3T+7-MSB36 F%,:677+8061231A,9B6>1-,7+:6A13Z+2,98,7+?+1>+,83;6>7,[+1-79;,
8+AB+1-<

GJK",1G,7+8>;-8,07+8+1-+2,61,91,=WC*,T9838,S.3:.,97+,16-,B0979T;+,-6,\*,Y//],7+8>;-8<,GIK",/2N>8-+2,0P=QR/,7+07 +8+1-8,079189:-361,/2N>8-+2,=WC*,/2N>8-+2,0P=QR/<,*+/00+1234,567,2+5313-3618,912,7+:61:3;39-3618<,




VENTURES PORTFOLIO FMV $3.2B

VENTURES FAIR MARKET VALUE ($M)

(%
$3.4B ABGEB@%IED?%LY6&8%P;:%
$3.2B TQL)6Y8%U>%AKY

_ g [J;0:&%$7/=P/5011/6%/[M2/

SO0#$/#6:$/7"#6%4/8&>$IS"0#&SH#

g _JO011/7$:16%$/7"$/&.,/76.;,.01/
0%7/.J011/7%$:#$0.$./6%/F+2E.

g K,/J0&$#601/

J,-$./6%/S"0#&$H/
6%/OVE"/
‘hW(JZ/&,&01/76-$.&I$%&./:hW(J

/01201 3245 m60789:18;41;82

1" K-, 128+ ,&5/%'(1,981+< /' 128&+1,1%(1(&'<)'7,&(,(2+,-+16+ .()*+,<&(+1>,Q5/%'(1,+R.0%<+,(2+,38)- *&0%+1,3/-,(2+,WY ZH \(B¥- W& 3/+X) 77/, VW, &'< FYQ1,&'<,&01/,-+30+.(,3&)-,
*80%+,&<a%1(5+'(1,3/-,.+-(&)") *+1(5+'(1,(2&(,28*+,&,2) 72+ +1()5&(+<,38)- *&0%+,(2&' ,~+6/-(+<,9//=, *&0%+> 22+, '2&,)' [%- *+'(%-+1,6/-(3/0)/,3-/5,8+ 459+ L"H,[O[")’  .0%<+1,&,
() -H+&1+,3-/5,) +1(5+(1,&'<,<)16/1&01,/3,h_fO,5  )00)/&'< &, & '+(,<+.-+&1+ 3-/5, 287 +1,)',3&)-,*&0%+ &< :A,/3,h_GGO,5)00)/>




REBASE INFORMATION

7)&$,) 8"#O* )")*$8),< 9:/;: $YH >+ 2)$.@").< $) )% $ $ &S/, A#'S,), '8 8'HOR "$Y), # $#2.$'$&1) &$,/B CH'.@"#), HASL@L$S ")&S,)%S"HO* "$Y), # $ #2.$"$&1) &S/,
AHSIR@,/),), *$*9) #9)% %@"/'8 DEDBI) :$F) $%G@,")B@"/,#'/;$1 ")F)@)< +%G@ *)HIIK+ $% +%G@,PHIIK+ 1), -LH +%60%/*/#, A#" %) *") $% IM?2#*, )%)% N@') OKDED6 2/4 [;1@%)
) ") =$:P@LH )F)@)< +%G@,IK+ $% -LH $%%/#, #A )*/*]), $;P@/")Y%@"'8 DEDB #@™")&$,)% $2H@™, A#'*)*") $% IM2H*,  )%)% N@') OKDEDE# *) ,$?) )M¥)*  *$* *) "F)@)<
+6G@ MRHIJK+  $% -LH $%%/#, #42),) )*1), $7)  [51@%)% #@™),@1%A#" *) *") $% /M2, )%)% N@') OKDEDBR2//AM;1@%N"#? #@")&S,)% $24#@™*, *) "F)@)< +%G@,)HIIK+ $% -LH
SO/ H, #A YHIH]), %, #)% #A %@"'8 DEDD $% DEBE:) ,$?) )MH)™*  *$* *) "F)@)< +%G@ *)WIIK+ $% -LH $%%/ 4, #4),) )**), $7) IM1@%)%6 #@™),@1% A" *) ")) $% IM2#*,  )%)%
N@') OKXDEDR2///4;1@%) #@™)&S,)% "),@1% *) "JF)@) $% #* AH'*) *)2.4$'Q )1)2)™* #A *$ [HS1 $% #*)" )'Fl), "#F/%)% *#*) ROS D NR<) RHUSAH)T/S88#NRIL/SURHWSAH)K)@*,:)
J)L)UH2< VI&)™*Q VSH'+2)":$  $% OW >"#@.< *)AL)*$24@%, ")1$M% 4 *),) )'FL),  IP@SHE*#) [11@%)% ' #@"),@1* A#' *) *) $% IM?2#*,  )%)% N@') OKXDEDD $9R/F4 "AL)*) *'$ 1$+# #A
H@™E&S,)% $24@™, $* *) $.1/3&1) $F)"$8) A#')/8;@"™);Q )M;$'8)  "$¥), *$* 9)") @,)%#*'$ 1$Y) #@"),@1%AH' *) *M) $% /M4, )%)% N@') OKDEDBX) :$F) AL)"% *) "F)@)< +%G@ %)%
HIJK+ $9% -LH $%%/*4#, #A2),) $P@/")% )*/*/), | #@" DEDBES,)% $2#@™, &$)% # 9:$*9) &)1/)F) *#8&) *) 2#* "USELYA#2$# *$* /, ;@™)*1Q $F$/1$&1¥ @,28))"$11Q.") =$;P@/,/*/# AI'S:/$1
FEN2)* A< B, $%G@ NBEE %) ), 2$%)% )AA)K, #A2$AS'Q [BIALSF %IAA)Y)T), &)*9))  YBZB-++- $% 1#:$18))'$11Q $:).9)% $;#@™/'8 "I1/.1),< 2848'Q [BIALS™ JAA), HASP@I I $;#@'8
$%UG@,*?)* < 2,4'Q [BIALS* WIAA)Y:), &)%) #@" $;#@™'8 HIL), $% *#) #AR) SP@IMUW)*H), $% 2%4)" 9?2, 9)  %))? $.HISY)  BX) %# #* $%C@.M =$:P@/MH )%, *#)1I2'$Y)
W@ %), #' O BIF) )HSHF) JAAN K $Q 1$8), [ )M$Y),  *$* 28 &) [2.1)2)NN%  %@"ISHI=S;P@IMH )'I#%, B+, 9) %I/% H* #9' #' #)'$Y) *) $:P@I% &@./),), %@''8") ") =
SP@L M ) 1H%,<# $,@"$) ;S &) 8IF) *$*9) $F) /1%)ANUBLBENG@,*?)*, 1), $'Q *#.))*  *) "F)@)< +%G@ )WIIK+ $% +%6G@ NBRIIK+ 1), -LH +%0%/ N, #AR)) ), # S &S, <
I, #2.8'S&L) M 1) H™), H%I'S HA=S;P@LIH  $H@*, *$* $) [T1@W)W H@"/HTSL ),@1%, #' S %) ) =SP@L M AISISL *$)2)*, ) $F) "1N%@.H# %# H H*SI @%))N% )"#', BI
$%/HHE) "M&S,)% 8'HI* ))*$8),  $) H )),$'1Q [%LSHF)  H#HAR) "F)@)< +%G@ *)WIIK+ $% +%G@,PHIIK+ 1), -LH +%0%/#, *$* IH@IMBF) #;@"™)% IA7)) 'S S, $% #:@")%H
%) %$%), $,@7)% AH.@"#,), HASL@LI$VH@")ES,)% $PH@™, #' *) "F)@)< +%G@ WIIK+ $% +%G@,MBHIIK+ 1), -LH +%6%/* /4, *$* 9/1¥:;:;@" ' *) A@*@B)I'F), ", :#@1% F/)9 ")&S$,)% 8"#9*: $,
$.,@.1)2)% *#H$%H $ @& @M YBZB++ 2)$,@"), #A)'A#'?$) 11@%)% ' H@'H%) )% # HLI%S)% *$)?2)*,  HA#)'$YH#, B

J))  AHLIHOI'8 *$&IWHFI%), $%G@,*?)™*, 2$%) *# *) DED6 $7#@'™, 2/4' $88")8$%) AHH@"# #1I%$)%")#*$&1) )82)*,  $% 2//H" *:) '#:# #1/%$*)% RHUSAH)T/SBHNR* %) /F) #@")&$,)% 8"#9*: "$%), [

Three months ended June 30, 2021 Six months ended June 30, 2021
Adjusted Adjusted
Adjusted EBITDA less EBITDA less
Revenue EBITDA P&E Additions Revenue Adjusted EBITDA  P&E Additions

in millions
Consolidated Liberty Global:

Acquisitions & Dispositions (i)....... $ (9847) $ (409.7) % (2038) $ (25320) $ (1,0046) $ (475.6)
Foreign CUrrency..........ccccceveveeeveee. (268.5) (115.0) (58.7) (397.6) (169.3) (83.7)
Total iNCrease........oooooeeeceeeene. $ (1,2532) § (5247) $ (2625) $ (29296) (1,1739) § (559.3)
VodafoneZiggo JV (ii)
Foreign CUrrency.......cccoeeveeeeen. 5 (1417) $ (66.9) $ (359) $ (2246) $ (1051) % (57.1)

()  Inadditionto our acquisitions andlispositionstheserebaseadjustments alsincludeamountsrelatedto agreements$o providetransitionalandother servicego the VMQ JV,the VodafoneZiggdV,iliad, Vodafoneliberty Latin
AmericaDeutschelelekomandM7 Group Theseadjustmentgesultin an equalamountof feesin both the 2022 and2021periodsfor thoseserviceghat aredeemedo betemporaryin nature
(i)  Amountsreflect100% of the adjustmentsmaderelatedto the VodafoneZiggdV'srevenue AdjustedEBITDAand AdjustedEBITDAessP&EAdditions respectivelywhich wedo not consolidateaswe hold a 50% noncontrolling

interest
» O



GLOSSARY

< =>#- <=8 >8+2 .+7+31l.+ -+7B8 $DF! 912 $DF_7+5+76 6>7B68- 7+:+1- ">97-+7;M 67 911>F+06798 53;+B3-. -.+ *+:>73-3+B12 04:.91A+ [6BB388361 61 W67B$DF! 67W67B$DF L 98 900;3:9T;+<

0:@*&+%:AB75C0OD0: @*&+%:AB75C0O $%&BEA 0::2+2#4& '4:  8-#F%-+G4: AH*2F %4+ 0::2+2#4& I8EA 0::2+2#4&"
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a AdjustedEBITDA lesB&EAdditions We defineAdjustedEBITDAessP&EAdditions whichis a nonnGAAPmeasureas AdjustedEBITDAesspropertyand equipmentadditionson an accruabasis AdjustedEBITDAessP&EAdditionsis a meaningful
measurebecauset provides(i) atransparentview of AdjustedEBITDAhat remainsafter our capitalspend which webelieveis importantto take into accountwhenevaluatingour overallperformanceand (i) a comparableview of our performance
relativeto othertelecommunicationsompaniesOur AdjustedEBITDAessP&EAdditionsmeasure mayiffer from how other companieslefineand applytheir definitionof similarmeasuresAdjustedEBITDAessP&EAdditionsshouldbe viewedasa
measureof operatingperformancehat is a supplemento, andnot a substitutefor, U.S.GAARneasure®f income included inur condensed consolidatsthtementsof operations

a Propertyandequipmenadditiong P&Eadditions)Includescapitalexpenditure®n an accruabasisamountsfinancedundervendorfinancingor financeleasearrangements andthernon-cashadditions

AdjustedEBITDAafter leaseg(Adjusted EBITDAaIWe define AdjustedEBITDAalas AdjustedEBITDAas further adjustedto includefinanceleaserelateddepreciationand interestexpenseOur internal decisionmakersbelieveAdjustedEBITDAals a

meaningful measurbecauset representsa transparentview of our recurringoperatingperformancehat includesrecurringleaseexpensesecessaryo operate outbusinessWe believeAdjustedEBITDAalwhichis a nonrGAAPmeasurejs usefulto
investorshecauset is one ofthe basesfor comparingour performancewith the performanceof other companiesn the sameor similar industries,although our measure mayot be directly comparableto similar measuresusedby other public

companiesAdjustedEBITDAakhouldbeviewedasa measureof operatingperformancehat is a supplemento, andnot a substitutefor, U.S. GAARmeasure®f income included inur condensed consolidatstatementsof operations

a Adjusted-reeCastrlow(Adjusted-CF)WedefineAdjusted-CFasnet cashprovided bythe operatingactivitiesof our continuingoperationsplusoperatingrelatedvendorfinancedexpensegwhichrepresentanincrease irthe periodto our actualcash
available as resultof extendingvendorpaymenttermsbeyondnormalpaymentterms,whicharetypically90 daysor less,throughnon-cashfinancingactivities) Jess(i) cashpaymentsn the periodfor capitalexpenditures(ii) principal paymentsn
operating and capitatrelatedamountsfinancedby vendorsand intermediariegwhichrepresentsa decreasen the periodto our actual cashavailable as result of payingamountsto vendorsand intermediariesvhere wepreviouslyhad extended
vendorpayments beyonthe normalpaymentterms),and (iii) principal paymentsn financeleasegwhichrepresents decreaseén the periodto our actualcashavailable)eachasreportedin our condensed consolidatethtementsof cashflows with
eachitem excludingany cashprovidedor usedby our discontinuedoperations Prior to the fourth quarter of 2021, our definition of AdjustedFCFexcludedcashpaymentsfor third-party costsdirectly associatedvith successfubnd unsuccessful
acquisitions andlispositionsDuringthe fourth quarterof 2021, we changedur definitionof Adjusted=CRo includethesecashpaymentsCashpaidfor third-party costsdirectlyassociatedvith successfuandunsuccessfuhcquisition andlispositions
was$8.8 millionand$33 3 millionduringthe threemonthsendedlune30, 2022 and2021, respectivelyand$22.2 millionand$46.5 million duringthe sixmonthsendedJune30, 2022 and2021, respectively
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a DistributableCastFlow We defineDistributableCashFlowasAdjusted=CFasre-defined duringhe fourth quarterof 2021, plusanydividendsreceivedrom our equity affiliatesthat arefundedby activitiesoutside oftheir normalcourseof operations,
including for examplethosefundedby recapitalizationgreferredto as OOtheAffiliate DividendsO)

a Webelieveour presentatiorof AdjustedFCFandDistributableCashFlow,eachof whichis a nonGAARmeasureprovidesusefulinformationto our investorshecausehesemeasuresanbe usedto gaugeour ability to (a)servicedebtand (b)fund new
investmentopportunitiesafter consideratiorof all actualcashpaymentselatedto our working capitalactivities andexpenseshat are capitalin nature,whetherpaidinsidenormalvendorpaymenttermsor paidlater outsidenormalvendorpayment
terms (in which casewe typically pay in lessthan 365 days) AdjustedFCFand DistributableCashFlow shouldnot be understoodto representour ability to fund discretionaryamounts, asve havevariousmandatoryand contractualobligations,
includingdebt repaymentsthat are not deductedto arrive attheseamounts Investorsshouldview AdjustedFCFand DistributableCashFlow as supplementgo, and not substitutesfor, U.S.GAAPmeasuref liquidity included inour condensed
consolidatedtatementf cashflows. Further,our Adjusted=CFandDistributableCashFlowmaydiffer from how othercompaniesiefineand applytheir definitionof Adjusted-CFor othersimilarmeasures

ARPU AverageRevenuePer Unit is the averagemonthly subscriptionrevenueper averagefixed customerrelationshipor mobilesubscriberas applicableARPUper averagefixed-line customerrelationshipis calculatedby dividingthe averagemonthly
subscriptiorrevenuefrom residentiafixed and SOHGservicedy the averagenumberof fixedHine customerelationshipgor the period ARPUeraveragemobilesubscribeis calculatedy dividingmobilesubscriptiorrevenuefor the indicatedperiod by
the averagenumberof mobilesubscriberdor the period Unlessotherwiseindicated ARP Werfixed customerrelationshipor mobilesubscribeis not adjustedfor currencyimpacts ARPWerRGUrefersto averagemonthlyrevenueperaverageRGU, which
is calculatedby dividingthe averagemonthly subscriptiorrevenuefrom residentialand SOHGservicedor the indicatedperiod, bythe averagenumberof the applicableRGUs fothe period Unlessotherwisenoted, ARPUN this releasds consideredo be

ARPUWeraveragdixed customerrelationshipor mobilesubscriberas applicableFixedline customenelationshipsmobilesubscriberand RGUof entitiesacquiredduringthe periodare normalizedIn addition,for purposef calculatingthe percentage
changein ARPUon a rebasedbasis,whichis a nonGAAPmeasurewe adjustthe prior-yearsubscriptionrrevenuefixedline customerrelationshipsmobilesubscriberand RGUsas applicableto reflectacquisitionsdispositionsand FXon a comparable
basiswith the currentyear,consistentwith howwe calculateour rebasedyrowth for revenueand AdjustedeEBITDAasfurther describedn the bodyof this release

ARPUperMobileSubscriberOur ARP Uper mobilesubscribecalculatiorthat excludesnterconnectrevenue referso the averagemonthly mobilesubscriptiorrevenueper averagemobilesubscribeandis calculatedy dividingthe averagemonthlymobile

subscriptiorrevenug(excludinghandsetsalesand late fees) forthe indicatedperiod, bythe averageof the openingand closingbalance®f mobilesubscribersn servicefor the period Our ARPUWer mobilesubscribercalculationthat includes interconnect
revenudncreaseshe numeratorin the abovedescribedtalculatiorby the amountof mobileinterconnectevenueduringthe period

Blendedully-swappediebt borrowingcost Theweightedaverageinterestrate on ouraggregatevariable and fixed-rate indebtednesgexcludinginanceleasesand includingvendorfinancingobligations)jncludingthe effectsof derivativeinstruments,
originalissuepremiumsor discountsandcommitmentfees but excludinghe impactof financingcosts

B2B: Businesgo-Business

Coststo capture(CTC)Coststo capturegenerallyinclude incrementathird-party operatingandcapitalrelatedcoststhat aredirectlyassociatedvith integrationactivities,restructuringactivities, anccertainother costsassociatedvith aligning an acquiree
to our business processés derivesynergiesThesecostsarenecessaryo combinethe operations o business beingcquired(orjoint venturebeingformed) withours orareincidentalto the acquisition Asa result,coststo capturemayincludecertain(i)
operatingcoststhat areincluded inAdjustedEBITDA(ii) capitalrelatedcoststhat are included inpropertyand equipmentadditions andAdjustedEBITDAessP&EAdditionsand (iii) certainintegrationrelated restructuringexpenseshat are not included
within AdjustedEBITDAr AdjustedEBITDAessP&EAdditions Giventhe achievemenof synergieccurs ovetime, certainof our coststo capturearerecurringby nature,andgenerallyincurredwithin a few yearsof completingthe transaction

*&+#,%-  )"™*-4 Q.+ 79-+9- S.3:. :>8-6B+78 7+;31'>38. -.+378>T8:730-36183.+ 911>9; 76;;31A?+79A+ T98388:9;:>;9-+2 TM23?3231A+ 1>BT+7 65238:611+:-8 2>731A.+ 07+:+231A$" B61-.8 TM-.+ 9?+79A+1>BT+7 65
>8-6B+7 7+;9-3618.3084/67-.+ 0>7068+65:6B0>-31A :.>71L 9 238:611+:-382++B+2 -6 .97+ 6::>77+2 35.+ :>8-6B+7 16 ;61A+77+:+37+81M;+?+;658+7?23:+576B>8 912 387+ >37+26 7+->716>7 +>30B+1< / 097-390762>:-
26S1A792+1-M03:9;;M >8+B +1:6>79A+ :>8-6B+78-6 09M 916>-8-91231A'3;; 91207632 :6B0;+-+ 8+7?3:+ 238:611+:-36 BB16- :61832+7+2-6 T+ 238:611+:-+2 560>7068+865 6>7..>71 :9;:>,9-3618< [>8-6B+78 S.6 B6?+ S3-.316>7
566-073B12 >0A792+8 912 26S1A792+8 T+-S++8+773:+87+9;86 +4:,>2+2576B -.+238:611+:- 53A>7+8+2 31-.+ :.>71 :9;:>;9-361<
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FixedLine CustomeRelationshipsThenumberof customersvho receiveat leastone of ourinternet,videoor telephonyserviceshat we countasRGUs, withoutegardto whichor to how manyserviceghey subscribeFixedLine CustomeRelationships
generallyare countedon a uniquepremises basisAccordinglyif an individualreceivesur servicesn two premiseqeg., aprimaryhomeand a vacationhome) that individualgenerallywill countastwo FixedLine CustomeRelationshipsWe exclude
mobileonly customerdrom FixedLineCustomeRelationships

FixedMobile Convergencé-MC)Fixedmobileconvergenc@enetrationrepresentghe numberof customersvho subscribeo both a fixed broadbandnternet serviceand postpaidmobiletelephonyservice dividedby the total numberof customersvho
subscribdo our fixedbroadbandnternetservice

Eull CompanyTheterm "Full Companyincludescertainamountsthat are presentedas discontinueperations on oudune30, 2022 and DecembeB1, 2021 condensed consolidatdxlancesheets For purposef presentingcertaindebtand liquidity
metricsconsistentwith how we calculateour leverageratios underour debtagreementswe haveincludedthesedebtandfinanceleaseobligationsin our Full Companymetrics We alsopresentFull CompanyAdjustedFreeCashFlowand Full Company
DistributableCashFlow,consistentwith the basisfor our full year2022 DistributableCashFlowguidance

HomesPassedHomesyesidentiaimultiple dwellingunits or commercialinits that canbe connectedo our networkswithout materiallyextendingthe distributionplant Certainof our HomesPassedountsare basedon censugdatathat can changdased
on eitherrevisiongo the dataor from newcensusesults

Internet SubscriberA home residentiaimultiple dwellingunit or commercialnit that receivesnternetservicever ournetworks,or that we servicehrougha partnernetwork

LightningPremisesincludeshomesresidentiaimultiple dwellingunits and commerciapremiseshat potentiallycouldsubscribeo our residentialor SOHGserviceswhichhavebeenconnectedo the VM@ JVnetworksin the U.K.asa part of the Project
Lightningnetworkextensiorprogram ProjectLightninginfill buildrelatesto constructionin areas adjacertb our existingnetwork

MobileSubscribeCount Forresidentialandbusinessubscribersthe numberof activeSIMcardsin serviceratherthan servicegrovided Forexamplejf a mobilesubscribehasboth a dataandvoiceplanon a smartphonehis wouldequateto onemobile
subscriberAlternatively a subscribewho hasa voiceanddataplanfor a mobilehandsetanda dataplanfor alaptopwouldbe countedastwo mobilesubscribersCustomersvho do not paya recurringmonthlyfee are excludedrom our mobiletelephony
subscriberountsafter periodsof inactivity rangingfrom 30 to 90 days,basedon industrystandardswithin the respectivecountry. In anumberof countries pur mobilesubscriberseceivemobileservicegpursuantto prepaidcontracts

MVNQ MobileVirtual NetworkOperator

RGUA Revenue Generating Unit is separately a VideorBasmternet Subscriber or Telephony Subscibbome, residentiatuttiple dwelling unit, or commercial unit may contain onmore RGUs. For example, if a residential custornscrined

to our video service, fixdihe telephony service and broadband internet service, the customdrasastitute three RGUs. B8RGUs is the sum of Video, Internet and Telephdisgibers. RGUs generally are counted on a uniguéspeebasis such
that a given premise does not count as more than onedt@bly given service. On the other hand, if an iddalireceivesne of our services in two premises (e.g., a primary hatha vacation home), that individual will count asR@tJs for that
service. Each bundled video, internet or telephonjcses/counted as a separate RGU regardless of the natung lmiindhg discount or promotion. Nepaying subscribers are counted as subscribers during their free fmoahservice period. Some of
these subscribers may choose to disconnect after tieeiiservice period. Services offered without chamgelongterm basige.g., VIP subscribers or free service to employeesptigmre not counted as RGUs. We do not includergttmsts to maile
services in our externally reported RGU counts. Imeférd, our RGU counts exclude our separately reparggplgid and pepaid mobile subscribers.

SIM Subscriber Identification Module.

SOHOSmall or Home Office Subscribers.

Telephony Subscribeék home, residential multiple dwelling unit or conuiaunit that receives voice services over ouvogds, or that we seiwethrough a partner network. Telephony Subscribers @schobile telephony subscribers.

U.S. GAAFAccounting principles generally accepted in theedrStates.

Video SubscribeA home, residential multiple dwelling unit or caroial unit that receives our video service ovebooadband network ghrough a partner network.

YoY: Yearoveryear.
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RECONCILIATIONS
REBASE ADJUSTMENTS

Rebas@rowth percentagesivhicharenonGAARMeasuresare presentedhs a basisfor assessingrowth rateson a comparabldasis Forfurther detailson adjustmentsmadeto arrive
at our rebasegrowth ratesfor the periods belowrefer to our previouslyissuedearningsreleasesvhich canbe found on ourwebsiteat www.libertyglobalcom,aswell as the Rebase

Informatiorsectionincludedearlierin this presentation

Revenue
Three months ended June 30, 2021
BE CH VZ
Acquisitions & Dispositions.... $ (03) $ (10.7) $ =
Foreign Currency...............___ (90.4) (46.0) (141.7)
Total increase..................... $ (90.7) $ (56.7) $ (141.7)
Revenue
Three months ended March 31, 2021
BE CH vZ
Acquisitions & Dispositions.... $ - $ (111) $ -
Foreign Currency................__. (53.1) (17.5) (84.1)
Total increase..................__. $ (53.1) $ (286) $ (84.1)
Revenue
Three months ended December 31, 2020
BE CH vZ
in millions
Acquisitions & Dispositions.... $ = $ 1876 =
Foreign Currency...........ccc........ (32.8) (14.5) (47.6)
Total increase.........cccoeee....... 5 (328) % 1731 % (47.6)

Adjusted EBITDA
Three months ended June 30, 2021
BE CH VZ
Acquisitions & Dispositions.... $ (03) 9% (6.8) % -
Foreign Currency...............___. (45.5) (16.7) (66.9)
Total increase.........___........ $ (458) $ (23.5) $ (66.9)
Adjusted EBITDA
Three months ended March 31, 2021
BE CH VZ
Acquisitions & Dispositions.... $ - 5 (08) $ =
Foreign Currency................... (25.6) (5.9) (38.3)
Total increase................____. $ (256) $ (6.7) $ (38.3)
Adjusted EBITDA
Three months ended December 31, 2020
BE CH |74
in millions
Acquisitions & Dispositions.... $ - $ 506 $ -
Foreign Currency............._.__. (14.6) (5.7) (23.1)
Total increase..................... $ (146) $ 449 § (23.1)
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RECONCILIATIONS
REBASE ADJUSTMENTS (CONTINUED)

Acquisitions & Dispositions.......
Foreign Currency.........ocoeveeeee..

Acquisitions & Di

Foreign CUrmency........ooeeeeeeee....

Revenue
Three months ended September 30, 2020
BE CH vVZ
in millions
= $ 514.6 $ =
57 04 17.8
Total increase........ccccoeeeeee.. 5.7 $ 515.0 $ 17.8
Revenue
Three months ended June 30, 2020
BE CH vz
in millions
spositions....... 5 - $ 4981 5 -
64.5 174 97.8
.......................... $ 64.5 $ 515.5 $ 97.8

Total increase

Adjusted EBITDA
Three months ended September 30, 2020

BE CH vZ
in millions
Acquisitions & Dispositions.. $ = $ 1656 § =
Foreign Currency..................... 3.3 0.2 5.3
Total increase.........cc.......... $ 33 §$ 1658 § 53

Adjusted EBITDA
Three months ended June 30, 2020

BE CH vZ
in millions
Acquisitions & Dispositions.. $ - $ 1484 § =
Foreign Currency..................... 333 8.8 50.6
Total increase...........cco....... $ 333 § 1572 $ 50.6
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RECONCILIATIONS
ADJUSTED EBITDA & ADJUSTED EBITDA LESS P&E ADDITIONS

Thefollowingtableprovidesareconciliatiorof our netearninggo AdjustedEBITDANndAdjustedEBITDAessP&EAdditionsfor the six monthsJune30, 2022 (in millions)

Continuing
Operations Poland Full Company
L Q= L 1T $ 33579 § 346 § 33925
OIS BB B PISE ...t eeeeeeeee e e e e et e e e et e e e et e e e e et e e e et et e e e e et et e e e e et e e e e et et et e et et e et e e et et et e et eeeeaeeanen 1448 9.3 154 .1
L0 Lo Ty TN - OO (38.5) (0.1) (38.6)
GaIN 0N T BN TOWET SBIE..... oottt e et e et e e e e e e e e e e e ene e eaee (693.3) - (693.3)
Share of resuUls of AFfIIBIES, MBL ... . et e e e eaeeaeennanan (311.6) - (311.6)
Gains on debt extinQUISIMENT, MEL..... ... ot (2.8) - (2.8)
Realized and unrealized losses due to changes in fair values of certain investments and debt, net.............................. 205.6 - 205.6
Foreign currency transaction 10SSES (GAINS), M. .. ..o et (1,723.7) 0.7 (1,723.0)
Realized and unrealized losses (gains) on derivative instruments, net..................cocoooiiiieccee e (1,122.2) 01 (1,122.1)
G S Q=11 L= OSSOSO 2671 0.4 2675
O PETAEIMG IMCOME ..ot e e eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeaeeeeeseeeeeeeseeseeeseseesseeseeseeseeseeseeseeseeeeeseeseseseneseeneeneeneees 83.3 450 " 128.3
Impairment, restructuring and other operating tems, Net...............cooiiiiiiiicceee e 67.7 - 67.7
DePreciation @Nd BMOMZATION. ..ottt ee e e et eee e e eseeeeeeseseeseseeseesessessessesessessessesensessessnsessensnsnsensensann 1,082.4 1.0 1,083.4
S NArE-DAS BT COMP NS AN B DM . ...ttt ee et ettt e et e et e e e et et e e e e et et eeae e et e e e eee e e easeaeas 100.7 0.2 100.9
AGIUSTE EBITDA ... e eee e e e e e s e eeeeeeeeeeeeeeeseeeeeeeseeseeeeeeseeeseesseesseeaeeseeesemeeseeesseeseseeeseseeenee $ 13341 § 462 % 1,380.3
Property and eQUIPMENT GAGIONS. ..o oottt ettt ettt eaea (717.9) (19.2) (737.1)

Adjusted EBITDA less P&E Additions $ 616.2 $ 27.0 $ 643.2




RECONCILIATIONS
ADJUSTED EBITDA & ADEBHED

Thefollowingtableprovidesareconciliatiorof AdjustedEBITDAattributableto our continuingoperationdo AdjustedEBITDAafor the sixmonthsJune30, 2022 (in millions)

F e TS (e = USSR s 1,334 .1

Depreciation and amortization on aSSets UNAer fiNaNCe JBaSES. ..o i e (34.8)

Interest expense on fiNANCe 1BASE lADIMIES. ... ... ..o oot e e an (13.9)
AGJUSTET EBITDABL ..ottt e e e e e e et e et et et et et e e e e et et et et e e e e e e e eeaneeaeas 3 1,2854
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RECONCILIATIONS
LIBERTY GLOBAL FULL COMPANYRIRIISS ERIBUTABEE

A

d

justed Free Cash Flow (Adjusted FCF) & Distributable Cash Flow:

Adjusted FCF: We define Adjusted FCF as net cash provided by the operating activities of our continuing operations, plus operating-related
vendor financed expenses (which represents an increase in the period to our actual cash available as a result of extending vendor payment
terms beyond normal payment terms, which are typically 90 days or less, through non-cash financing activities), less (i) cash payments in the
period for capital expenditures, (ii) principal payments on operating- and capital-related amounts financed by vendors and intermediaries
(which represents a decrease in the period to our actual cash available as a result of paying amounts to vendors and intermediaries where we
previously had extended vendor payments beyond the normal payment terms), and (iii) principal payments on finance leases (which
represents a decrease in the period to our actual cash available), each as reported in our condensed consolidated statements of cash flows
with each item excluding any cash provided or used by our discontinued operations. Prior to the fourth quarter of 2021, our definition of
Adjusted FCF excluded cash payments for third-party costs directly associated with successful and unsuccessful acquisitions and dispositions.
During the fourth quarter of 2021, we changed our definition of Adjusted FCF to include these cash payments. Cash paid for third-party costs
directly associated with successful and unsuccessful acquisition and dispositions was $8.8 million and $33.3 million during the three months
ended June 30, 2022 and 2021, respectively, and $22.2 million and $46.5 million during the six months ended June 30, 2022 and 2021,
respectively.

Distributable Cash Flow. We define Distributable Cash Flow as Adjusted FCF, as re-defined during the fourth quarter of 2021, plus any
dividends received from our equity affiliates that are funded by activities outside of their normal course of operations, including, for example,
those funded by recapitalizations (referred to as “Other Affiliate Dividends”).

We believe our presentation of Adjusted FCF and Distributable Cash Flow, each of which is a non-GAAP measure, provides useful information
to our investors because these measures can be used to gauge our ability to (a) service debt and (b) fund new investment opportunities after
consideration of all actual cash payments related to our working capital activities and expenses that are capital in nature, whether paid inside
normal vendor payment terms or paid later outside normal vendor payment terms (in which case we typically pay in less than 365 days).
Adjusted FCF and Distributable Cash Flow should not be understood to represent our ability to fund discretionary amounts, as we have
various mandatory and contractual obligations, including debt repayments, that are not deducted to arrive at these amounts. Investors should
view Adjusted FCF and Distributable Cash Flow as supplements to, and not substitutes for, U.S. GAAP measures of liquidity included in our
condensed consolidated statements of cash flows. Further, our Adjusted FCF and Distributable Cash Flow may differ from how other
companies define and apply their definition of Adjusted FCF or other similar measures. Consistent with the basis for our full year 2022
Distributable Cash Flow guidance, the following table provides a reconciliation of our Full Company net cash provided by operating activities to
Full Company Adjusted FCF and Full Company Distributable Cash Flow for the indicated periods.
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RECONCILIATIONS
LIBERTY GLOBAL FULL COMPANYRIRIIES ERIBUTABHEONTINUED)

Six months ended Year ended
June 30, 2022 December 31, 2021
in millions

Net cash provided by operating activities................._____ .. $ 14141  § 3,549.0
Operating-related vendor financing additions (i) 2378 1,799.6
Cash capital expenditures, net.._.__________________ . (650.0) (1,459.8)
Principal payments on operating-related vendor financing............____......_____________. (322.4) (1,424.0)
Principal payments on capital-related vendor financing........................___...____... (84.0) (998.8)
Principal payments onfinance leases............................................ (31.3) (76.6)
Full Company as Reported Adjusted FCF...__._.... . 564.2 1,389.4

Other affiliate dividends............... - -
Full Company Distributable Cash Flow...................._._____________ ... $ 5642 $ 1,389.4

(i) For purposes of our condensed consolidated statements of cash flows, operating-related vendor financing additions represent
operating-related expenses financed by an intermediary that are treated as constructive operating cash outflows and constructive
financing cash inflows when the intermediary settles the liability with the vendor. When we pay the financing intermediary, we
record financing cash outflows in our condensed consolidated statements of cash flows. For purposes of our Adjusted FCF
definition, we (i) add in the constructive financing cash inflow when the intermediary settles the liability with the vendor as our
actual net cash available at that time is not affected and (ii) subsequently deduct the related financing cash outflow when we
actually pay the financing intermediary, reflecting the actual reduction to our cash available to service debt or fund new investment
opportunities.



RECONCILIATIONS

SUPPLEMENTAL ADJUSTED ATTRIBUTED FREE CASH FLEBASBHTRAIBUTABL

We define AdjustedFCFas net cashprovided bythe operatingactivitiesof our continuingoperations plus operatingrelatedvendorfinancedexpensegwhichrepresentsan increase irthe periodto our actualcashavailable as resultof extendingvendor
paymentermsbeyondnormalpaymenterms,whicharetypically90 daysor less throughnon-cashfinancingactivities) less(i) cashpaymentsn the periodfor capitalexpenditures(ii) principal paymentsn operating andcapitatrelatedamountsfinancedby
vendorsandintermediariegwhichrepresentsa decreasen the periodto our actualcashavailable as resultof payingamountsto vendorsandintermediariesvhere wepreviouslyhad extendedvendorpayments beyonthe normalpaymentterms),and (iii)
principal paymentsn financeleasegwhichrepresentsa decreasen the periodto our actualcashavailable)eachasreportedin our condensed consolidatetatementsof cashflows with eachitem excludingany cashprovidedor usedby our discontinued
operationsPriorto the fourth quarterof 2021 our definition of AdjustedFCFexcludedcashpaymentdor third-party costsdirectlyassociatedvith successfuandunsuccessfuhcquisitions andlispositionsDuringthe fourth quarterof 2021, we changedur
definition of Adjusted~CRo includethesecashpaymentsCashpaidfor third-party costsdirectly associatedvith successfuandunsuccessfuhcquisition andlispositionavas$22.2 million and $46.5 million duringthe six monthsendedJune30, 2022 and

2021, respectively

We defineDistributableCashFlowas Adjusted=CFasre-defined duringhe fourth quarterof 2021 plusanydividendsreceivedrom our equity affiliatesthat arefundedby activitiesoutside oftheir normalcourseof operationsjncluding,for examplethose
fundedby recapitalizationgreferredto asOOtheAffiliate DividendsO)

Thefollowingtable providesa reconciliationof our net cashprovided byoperatingactivitiesto AdjustedFreeCashFlowfor the indicatedperiod In addition,in orderto provideinformationregardingour Adjusted Attributed-reeCashFlow,whichis usedfor
internalmanagementeportingand capitalallocationpurposesandis consistentwith the way in which our chiefoperatingdecisionrmakerevaluateour operatingsegmentsyve haveprovideda reconciliationof our AdjustedFreeCashFlowto our Adjusted
Attributed FreeCashFlow,whichincorporatesadjustmentgelatedto (i)the allocationof interestandfees withinthe UPCHoldingborrowinggroup,(ii) the Centrallyheld OperatingCostAllocationand (iii) the Centrallyheld Propertyand Equipmentttribution,
eachasfurther describedelow Webelieveour presentatiorof Adjusted=CFandDistributableCash-low,eachof whichis a nonGAARmeasureprovidesusefulinformationto our investorsbecaus¢hesemeasurecanbe usedto gaugeour ability to (a)service
debtand (b)fund newinvestmentopportunitiesafter consideratiorof all actualcashpaymentsrelatedto our working capitalactivities andexpenseshat are capitalin nature whetherpaidinsidenormalvendorpaymenttermsor paidlater outsidenormal
vendorpaymenterms(in whichcasewe typicallypayin lessthan 365 days) Adjusted=CFandDistributableCashFlowshouldnot be understoodo represenpur ability to fund discretionaryamounts, asve havevariousmandatoryandcontractualobligations,
includingdebtrepaymentsthat arenot deductedo arrive attheseamounts Investorsshouldview Adjusted-CFand DistributableCashFlowas supplementso, andnot substitutesfor, U.S.GAARmeasure®f liquidity included irour condensed consolidated
statementsof cashflows. Further,our Adjusted-CFand DistributableCashFlowmaydiffer from how other companieglefineand applytheir definition of Adjusted-CFor othersimilarmeasuresConsistentvith the basisfor our full year2022 Distributable
CashFlowguidancethe followingtable providesa reconciliatiorof our Full Companyet cashprovided byoperatingactivitiesto Full CompanyAdjusted=CFRand Full CompanyDistributableCashFlowfor the indicatedperiods

Six months ended June 30, 2022

Discontinued

Continuing Operations Operations
Total :
Ireland Belgium Switzerland Comtras s Continuing Poland Total Liberty
Other (a) . Global
Operations
in millions
Adjusted free cash flow:
Net cash provided by operating activities.........cccvureriiiunrriiiinrenciiescscineeecnnns 79.2 $ 485.0 $ 681.0 $ 117.8 $ 1,363.0 $ 51.1 $ 1,414.1
Operating-related vendor financing additions = 190.6 39.5 1.2 231.3 6.5 237.8
Cash capital eXpenditures, NEt........o.eceeeeueueueureeseseeeeeeesesesesesesesesesssseas (42.8) (209.4) (206.9) (175.1) (634.2) (15.8) (650.0)
Principal payments on operating-related vendor financing.......ccccceeeevceeeeciiunnns = (217.5) (90.2) (11.4) (319.1) (3.3) (322.4)
Principal payments on capital-related vendor financing........cccceeveeverercenennnnnns - (35.0) (18.7) (24.8) (78.5) (5.5) (84.0)
Principal payments on finance | = (27.6) (1.0) (2.5) (31.1) (0.2) (31.3)
Adjusted free €ash floW.....ui e 36.4 186.1 403.7 (94.8) 531.4 32.8 564.2
Adjustments to attributed adjusted free cash flow:
Interest allocation (b)....ccceeeriiueiiiiiieiirrre - - (112.6) 136.4 23.8 (23.8) -
Centrally-held Operating Cost Allocations (c) (4.8) - (12.0) 19.0 2.2 (2.2) -
Centrally-held Property and Equipment Attributions (d).....cccceerrvverrnrieenciiunnns (9.4) (6.6) (22.3) 41.9 3.6 (3.6) -
Attributed adjusted free cash flow 22.2 179.5 256.8 102.5 561.0 7 564.2
Other affiliate dividends........coceeieeiiiiniiiniic - - - - - - -
Distributable cash flow 22.2 $ 179.5 $ 256.8 $ 102.5 $ 561.0 $ 3.2 $ 564.2
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RECONCILIATIONS

SUPPLEMENTAL ADJUSTED ATTRIBUTED FREE CASH FLEZASBETRBUTABL
(CONTINUED)

a. Includes our operations in Slovakia and intersegment eliminations.

b. Represents the third-party interest, fees and related derivative payments made by UPC Holding (a parent entity included in Central and Other) in relation to its operating
entities. This interest is allocated to each of the respective operating entities based on our estimates of the composition of the underlying debt and swap portfolio and applicable
interest rates within each country.

c. Central and Other incurs certain operating costs related to our centrally-managed technology and innovation function. These costs are allocated from Central and Other to operating
segments, referred to as the “Centrally-held Operating Cost Allocations”. The allocation of these costs to our operating segments is consistent with the way in which our chief operating decision
maker evaluates the Adjusted EBITDA of our operating segments. For purposes of our Attributed Adjusted Free Cash Flow and Distributable Cash Flow presentation and consistent with our
internal management reporting, we assume the allocations to our operating segments are cash settled in the period they are incurred. As a result, any working capital or other free cash flow
benefit or detriment related to the actual timing of payments are reported within Central and Other.

d. Central and Other incurs certain capital costs for the benefit of our operating segments. Generally, for purposes of the consolidated financial statements of our borrowing groups, the
expense associated with these capital costs is allocated and/or charged to our operating segments as related-party fees and allocations in their respective statements of operations over the
period in which the operating segment benefits from the use of the Central and Other asset. These amounts are based on (i) our estimate of its share of underlying costs, (i) our estimate of
its share of the underlying costs plus a mark-up or (ii) commercially-negotiated rates. These charges and allocations differ from the attributed Adjusted EBITDA less P&E Additions approach
used for internal management reporting. For internal management reporting and capital allocation purposes, we evaluate the Adjusted EBITDA less P&E Additions of our operating segments on
an "attributed" basis, whereby we estimate and attribute certain capital costs incurred by Central and Other to our operating segments as if that operating segment directly incurred its
estimated share of the capital costs in the same period the costs were incurred by Central and Other, referred to as the “"Centrally-held Property and Equipment Additions”. These capital costs
represent assets that are jointly used by our operating segments. The amounts attrbuted to each operating segment are estimated based on (a) actual costs incurred by Central and Other,
without any mark-up, and (b) each respective operating segment's estimated use of the associated assets. For purposes of our Attributed Adjusted Free Cash Flow and Distributable Cash Flow
presentation and consistent with our internal management reporting, we assume the attributions to our operating segments are cash settled in the period they are incurred. As a result, any
working capital or other free cash flow benefit or detriment related to the actual timing of payments are reported within Central and Other.
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RECONCILIATIONS DVODAFONEZIGGO JV
VODAFONEZIGGO JV ADJUSTED FREE CASH FLOW (XOBBBBREYIGGO

VodafoneZiggdVAdjustedFCHs definedas net cashprovided byoperatingactivities,plus (i) operatingrelatedvendorfinancedexpensegwhichrepresentsan increase irthe periodto actualcashavailable as result
of extendingvendorpaymentterms beyondnormal paymentterms, which are typically 90 daysor less,through non-cashfinancingactivities), and(ii) interestpaymentson certain Shareholdeftoans, lesga)cash
paymentsin the periodfor capital expenditures(b) principal payment®n operating and capitatrelatedamountsfinancedby vendorsand intermediariegwhichrepresentsa decreaseén the periodto actual cash
available a® resultof payingamountsto vendorsand intermediariesvhereterms had previously beemxtendedbeyondthe normalpaymentterms)and (c)principal paymentsn financeleasegwhichrepresentsaa
decreasén the periodto actualcashavailable)We believethat the presentatiorof VodafoneZiggdV AdjustedFreeCashFlow providesusefulinformationto our investorsbecausehis measurecanbe usedto gauge
VodafoneZiggo@sility to servicedebt, distributecashto parententitiesandfund newinvestmentopportunitiesafter consideratiorof all actualcashpaymentgelatedto workingcapitalactivities andexpenseshat are
capitalin naturewhetherpaidinsidenormalvendorpaymentiermsor paidlater outsidenormalvendorpaymentterms(in whichcaseamounts araypicallypaidin lessthan 365 days) VodafoneZiggdVAdjFCFwhich
is a nonGAAPmeasureshouldnot be understoodo representvodafoneZiggo@bility to fund discretionaryamounts, ast hasvariousmandatoryand contractualobligationsncludingdebtrepaymentsthat are not
deductedo arrive atthis amount Investorsshouldview free cashflow asa supplemento, andnot a substitutefor, GAAPmeasuref liquidity included inVodafoneZiggo®sndensed consolidatetiatementsof cash
flows withinits bondreport For purposesf its standalonaeportingobligations,VodafoneZiggpreparests consolidatedinancialstatementsin accordancevith accountingprinciplesgenerallyacceptedn the U.S.
(GAAR)

AdjustedrreeCashFlowis anonGAARmeasureascontemplatedy the U.S .Securitieand Exchang€ommissionAreconciliatiorof VodafoneZiggdVfor the sixmonthsendedJune30, 2022 is provided below

Six months ended
June 30, 2022

in millions

Net cash provided by operating activities S 669.9
Operating-related vendor financing additions 386.1
Interest payments on shareholder loans 54.7
Cash capital expenditures, net (257.1)
Principal payments on operating-related vendor financing (383.2)
Principal payments on capital-related vendor financing (271.3)
Principal payments on finance leases (4.5)

NL JV Adjusted FCF S 194.6
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RECONCILIATIONS
CENTRALBELP&EATTRIBUTIONS / ATTRIBUTED AEBIBEEBB&FADDITIONS

Propertyand equipmentadditionspresentedior Centraland Otherincludecertain capital costéncurredfor the benefitof our operatingsegmentsGenerallyfor purposesof the consolidatedinancial statementsof our

borrowinggroups,the expensessociatedvith thesecapital costds allocated and/ochargedto our operatingsegmentsasrelatedparty feesand allocationsn their respectivestatementsof operations ovethe periodin

whichthe operatingsegmentbenefitsfrom the useof the Centraland Otherasset Relategparty feesand allocations arexcludedrom the reportedAdjustedEBITDAmetric of theseborrowinggroups Theseamounts are
basedon (i) our estimateof its shareof underlyingcosts,(ii) ourestimateof its shareof the underlyingcostsplus a markup or (iii) commerciallynegotiatedrates Thesechargesand allocationgiffer from the attributed

AdjustedEBITDAessP&EAdditionsapproach, aturther describedelow

Forinternalmanagementeportingand capitalallocationpurposeswe evaluatethe AdjustedEBITDAessP&EAdditionsof our operatingsegmentn an "attributed"basis,whereby weestimateand attributecertain capital
costsincurredby Centraland Otherto our operatingsegmentsasif that operatingsegmentirectlyincurred itsestimatedshareof the capital costdn the sameperiodthe costswereincurredby Centraland Other. These
capital costgepresentassetsthat arejointly usedby our operatingsegmentsin the contextof evaluatingour operatingsegmentsyve believethis nonGAAPapproachwhich wereferto asthe "Centrallyheld Propertyand

EquipmentAttributions”,is a meaningful measurasit representsa transparentview of what the estimatedcapitalspendfor our operatingsegmentamight beif they wereto operateas a standalonebusinesgexcluding,
amongother considerationsany impactfrom lost economie®f scale)and allowsus to moreaccurately(i) reviewcapitaltrendsby operatingsegmentii) perform benchmarking betwe@peratingsegmentsand (iii) drive

alignment and accountabilityetweenCentraland Otherand our operatingsegmentswith respectto our consolidated capitalpend Theamounts attributedo eachoperatingsegmentare estimatedbasedon (a)actualcosts
incurredby Centraland Other,without any markup, and (b) eachrespectiveoperatingsegment'sstimateduseof the associated asset¥hebelowtable summarizeshe Centrallyheld Propertyand EquipmentAttributions,

consistentwith our internalmanagementeportingapproach

Six months ended

June 30,
2022
in millions
Increase (decrease) to property and equipment additions:
BelgiUM. $ 6.60
SWItZerlaNd. . 223
Ireland. 94
Central and Other ... (41.9)
Total Liberty Global Continuing Operations.............................._..._. (3.6)
Poland. 36




RECONCILIATIONS
CENTRALBELP&EATTRIBUTIONS / ATTRIBUHHEDIBRESS P&E ADDITIONS
CONTINUED

A reconciliationof our AdjustedEBITDAO attributed AdjustedEBITDAessP&EAdditions,includingCentrallyheld Propertyand EquipmentAttributions, consistentwith our internal managementeporting
approachpf (i) our operatingsegmentsand (ii) consolidated_iberty Globalis presentedn the followingtables Thispresentationis for illustrative purposesonly andis intendedas a supplemento, and not a
substitutefor, our U.S.GAAMpresentatiorof the propertyandequipmentdditionsof our reportablesegments

Six months ended June 30, 2022

Liberty Global
Central & Continuing Total Liberty
Belgium Switzerland Ireland Corporate Operations Poland Global
in millions
AGJUSTEA EBITDA ..ottt a s s s s e s ea e s s e s s s e sssssssssssssasseseaeaesesesnssssssssssssasssananssaeseaeasnnen $ 6707 $ 5777 & 1029 $ (17.2) $ 1,3341 $ 453 § 13794
Property & equipmMent a0aitiONS. ... . ..ottt (291.5) (255.1) (50.2) (121.1) (717.9) (19.2) (737.1)
Centrally-held P&E ARFIDULION. ... (6.6) (22.3) (9.4) 419 3.6 (3.6) -
Attributed Adjusted EBITDA less P&E Additions (including attribution of Centrally-held P&E)........................... 3726 300.3 433 (96.4) 7 619.8 225 642.3
LIGRINING P&E. ...ttt s s e s ea e s s e s e s e s e s e s s s s s s s s s nsnana s eseseaeaesenenenennnnnna - - 3.0 - 3.0 - 3.0
Pre-Lightning Attributed Adjusted EBITDA less P&E Additions (including attribution of Centrally-held P&E) $ 3726 § 3003 § 46.3 $ (96.4) $ 6228 § 225 % 645.3
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VMO2 JV RECONCILIATIONS DREVENUE

Thefollowingtableprovidesreconciliationgrom VM@ JVTransactiorAdjustedFRSevenugo USGAARevenudor the indicatedperiods

Pro Forma
Three months ended March 31, 2020 Three months ended June 30, 2020
IFRS/US GAAP Transaction Transaction IFRS/US GAAP Transaction Transaction
US GAAP Revenue Adjustments (a) IFRS Revenue Adjustments (b) Adjusted IFRS US GAAP Revenue Adjustments (a) IFRS Revenue Adjustments (b) Adjusted IFRS
in millions
Revenue:

S 19249 S (306) S 1,894.4 S - S 1,894.4 S 1,818.8 S (29.7) S 1,789.1 S - S 1,789.1

1,111.8 - 1,111.8 6.7 1,118.6 1,043.9 - 1,043.9 52 1,048.1

190.3 - 190.3 7.8 198.1 191.0 - 191.0 6.7 197.7

1546 - 1546 1.9 156.5 1286 - 128.6 1.9 130.4

S 3,381.8 S (306) S 3,351.2 S 16.4 S 3,367.6 S 3,182.3 S (297) S 31527 $ 13.8 S 3,166.4
Pro Forma

Three months ended September 30, 2020 Three months ended December 31, 2020
IFRS/US GAAP Transaction Transaction IFRS/US GAAP Transaction Transaction
US GAAP Revenue Adjustments (a) IFRS Revenue Adjustments (b) Adjusted IFRS US GAAP Revenue Adjustments (a) IFRS Revenue Adjustments (b) Adjusted IFRS
in millions
Revenue:

1,921.7 S 311) S 1,890.5 S - S 1,890.5 S 21045 S (333) S 2,071.2 S - S 2,071.2

1,108.2 - 1,108.2 28 1,112.1 1,139.0 - 1,139.0 0.5 1,138.5

2153 - 2153 6.3 2217 2519 - 2519 57 2576

115.2 - 115.2 1.9 1171 148.3 - 148.3 2.0 150.3

3,361.4 $ (311) $ 3,330.2 $ 11.1 $ 3,341.3 $ 36437 $ (33.3) $ 36104 $ 8.2 $ 36186

(a) Revenue IFRS/US GAAP differences relate to certain handset securitization transactions.
(b) In connection with the completion of the joint venture, the opening balance sheet of the combined business was reported at its estimated fair value. As such, certain amounts were adjusted to reflect the new basis of accounting.
These transaction adjustments therefore reverse the effect of the deferred revenue write-off.
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VMO2 JV RECONCILIATIONS DREVENUE

Thefollowingtablesprovidereconciliationgrom VMQ JVTransactiorAdjustedFRSevenugo USGAARevenudor the indicatedperiods

Pro Forma
Year ended December 31, 2020 Three months ended March 31, 2021
IFRS/US GAAP Transaction Transaction IFRS/US GAAP Transaction Transaction
US GAAP Revenue Adjustments (a) IFRS Revenue Adjustments (b) Adjusted IFRS US GAAP Revenue Adjustments (a) IFRS Revenue Adjustments (b) Adjusted IFRS
in millions
Revenue:
Mobile........................ S 7,769.9 S (1247) S 76452 S - £ 76452 S 1,924.8 S (361) S 1,888.7 S - S 1,888.7
Consumer fixed......... 44040 - 44040 15.2 44193 1,1831 - 1,1831 - 1,183.1
B2B fixed.................. 8486 - 8486 26.5 8751 2319 - 2319 5.1 237.0
Other ......coeevvenene. 54567 - 5467 7.7 554 4 150.6 - 150.6 2.1 1526
Total revenue......... $ 13,569.2 $ (1247) § 13,4445 $ 495 $ 13,494.0 $ 3,490.4 $ (361) $ 3,454 4 $ T/ $ 3,461.5
Pro Forma Actual
Three months ended June 30, 2021 Three months ended September 30, 2021
IFRS/US GAAP Transaction Transaction IFRS/US GAAP Transaction Transaction
US GAAP Revenue Adjustments (a) IFRS Revenue Adjustments (b) Adjusted IFRS US GAAP Revenue Adjustments (a) IFRS Revenue Adjustments (b) Adjusted IFRS
in millions
Revenue:

Mobile...........cceone... s 1,990.1 (375 S 1,952.6 S - S 1,952.6 s 2,059.0 (395 S 2,0196 - S 2,0196
Consumer fixed......... 1,215.4 - 1,215.4 1.7 1,217.0 1,192.4 - 1,192.4 47 1,197 .1
B2B fixed........ 2281 - 2281 53 2334 207.7 - 207.7 6.6 2143
Other .............. 159.6 - 159.6 21 161.7 154.9 - 1549 21 157.0
Total revenue......... $ 3,593.1 (375) § 3,555.6 $ 9.1 $ 3,564.7 $ 3614.0 (39.5) $ 3,5745 13.4 $ 3,587.8

(a) Revenue IFRS/US GAAP differences relate to certain handset securitization transactions.

(b) In connection with the completion of the joint venture, the opening balance sheet of the combined business was reported at its estimated fair value. As such, certain amounts were adjusted to reflect the new basis of accounting.
These transaction adjustments therefore reverse the effect of the deferred revenue write-off.
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VMOZ2 JV RECONCILIATIONS DREVENUE (CONTINUED)

Thefollowingtablesprovidereconciliationgrom VMQ JVTransactiorAdjustedFRSevenugo USGAARevenudor the indicatedperiods

Actual Pro Forma
Three months ended December 31, 2021 Year ended December 31, 2021
IFRS/US GAAP Transaction Transaction IFRS/US GAAP Transaction Transaction
US GAAP Revenue Adjustments (a) IFRS Revenue Adjustments (b) Adjusted IFRS US GAAP Revenue Adjustments (a) IFRS Revenue Adjustments (b) Adjusted IFRS
in millions
Revenue:
Mohie . ... ... S 21753 (41.0) S 21343 - S 21343 58,1492 (154.0) S 7,995.2 - 7,995.2
Consumer fixed......... 1,153.9 - 1,153.9 3.8 1,1576 47447 - 47447 101 475428
B25 Tixet] Se— 2105 - 2105 59 216.4 878.2 - 878.2 23.0 901.1
Other ......cocovveneee. 160.7 - 160.7 2.0 162.8 625.8 - 625.8 8.3 634.0
Total revenue......... $ 3,700.4 (41.0) $ 36594 1.7 $ 3,671.1 14,397.8 (154.0) $ 142438 414 14,2852
Actual
Three months ended March 31, 2022 Three months ended June 30, 2022
IFRS/US GAAP Transaction Transaction IFRS/US GAAP Transaction Transaction
US GAAP Revenue Adjustments (a) IFRS Revenue Adjustments (b) Adjusted IFRS US GAAP Revenue Adjustments (a) IFRS Revenue Adjustments (b) Adjusted IFRS
in millions
Revenue:
Mobile.............. S 1,897.4 (435) S 1,853.9 - S 1,853.9 1,794.7 - S 1,794.7 - 1,794.7
Consumer fixed......... 1,1441 - 1,1441 3.0 1,147.1 1,0846 - 1,0846 16 1,086.3
X e 198.7 - 198.7 52 203.9 172.5 - 172.5 43 176.8
Other .....cccooeveee 157.8 - 157.8 2.0 159.8 150.7 - 150.7 16 152.3
Total revenue......... $ 3,398.0 (435) $ 3,354.5 10.2 $ 3,364.7 3,202.6 - S 3,202.6 7.5 3,210.2

(a) Through March 31, 2022, revenue IFRS/US GAAP differences relate to certain handset securitization transactions.

(b) In connection with the completion of the joint venture, the opening balance sheet of the combined business was reported at its estimated fair value. As such, certain amounts were adjusted to reflect the new basis of accounting.
These transaction adjustments therefore reverse the effect of the deferred revenue write-off.
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VMO2 JV RECONCILIATIONS DADJ EBITDA

Thefollowingtablesprovidereconciliationgrom VMQ JVTransactiorAdjusted FRSAdjustedEBITDAo USGAAPAdjustedEBITDAor the indicatedperiods
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VMO2 JV RECONCILIATIONS DADJ EBITDA LESS P&E
ADDITIONS

Thefollowingtable providesreconciliationgrom VM@ JVTransactiorAdjusted FRSAdjustedEBITDAo USGAAPAdjustedEBITDAand AdjustedEBITDAessP&EAdditionsfor the indicatedperiod
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VMOZ2 JV RECONCILIATIONS DADJUSTED FCF

VMO2 JV ADJUSTED FREE CASH FLOW (VMO2 JV ADJ FCF)

VMQ JVAdjusted-CHs definedasnet cashprovided byoperatingactivities,plusoperatingrelatedvendorfinancedexpensegwhichrepresentanincrease irthe periodto actualcashavailable ag resultof extending
vendorpaymentterms beyondnormalpaymentterms,whicharetypically90 daysor less,throughnon-cashfinancingactivities) Jess(i) cashpaymentsn the periodfor capitalexpenditures(ii) principal paymentsn

operating and capitatrelatedamountsfinancedby vendorsand intermediariegwhichrepresentsa decreasen the periodto actualcashavailable as resultof payingamountsto vendorsandintermediariesvhere
termshadpreviously beeextendedeyondthe normalpaymentterms)and i) principal paymentsn financeleasegwhichrepresents decreasén the periodto actualcashavailable)We believethat the presentation
of VM@ AdjustedFreeCashFlow providesusefulinformationto our investorsbecausehis measurecanbe usedto gaugeVMQ@Osbility to servicedebt, distributecashto parententitiesand fund new investment
opportunitiesafter consideratiorof all actualcashpaymentselatedto working capitalactivities andexpenseshat are capitalin naturewhetherpaidinsidenormalvendorpaymenttermsor paidlater outsidenormal
vendorpaymentterms(in whichcaseamounts argypicallypaidin lessthan 365 days) VM@ JVFCFwhichis a non-GAARmeasureshouldnot be understoodo represenivM@0Osibility to fund discretionaryamounts,
asit hasvariousmandatoryandcontractualobligationsjncludingdebtrepaymentsthat arenot deductedo arrive atthis amount Investorsshouldviewadjustedfree cashflow asa supplemento, andnot a substitute
for, GAAPmeasuresForpurposeof its standaloneeportingobligations VMQ preparests consolidatedinancialstatementsn accordancavith IFRS

Areconciliatiorof VMQ JVFCHor the sixmonthsendedJune30, 2022 is provided below
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