
Information related to Regulation G

Liberty Global plc (Liberty Global):

OCF and adjusted free cash flow are non-GAAP measures as contemplated by the U.S. Securities and Exchange 
Commission's Regulation G. Reconciliations of OCF and adjusted free cash flow to the most directly comparable 
GAAP financial measures are presented below for the indicated periods:

Continuing Operations Three Months Ended
September 30,

Nine Months Ended
September 30,

2018 2017 (a)(b) 2018 2017 (a)(b)

OCF: in millions

Operating income ................................................................. $ 208.6 $ 210.7 $ 592.9 $ 622.7

Share-based compensation expense ...................................... 42.8 21.5 131.0 101.8

Depreciation and amortization ............................................... 935.3 953.7 2,952.8 2,743.4

Impairment, restructuring and other operating items, net........ 107.4 54.6 199.0 61.0

Total OCF (c) ..................................................................... $ 1,294.1 $ 1,240.5 $ 3,875.7 $ 3,528.9

ADJUSTED FREE CASH FLOW:

Net cash provided by operating activities of our continuing
operations ........................................................................ $ 587.2 $ 904.1 $ 2,730.1 $ 2,462.5

Cash payments for direct acquisition and disposition costs....... 9.2 0.9 14.0 6.9

Expenses financed by an intermediary ................................... 507.4 375.4 1,423.8 952.6

Capital expenditures, net ...................................................... (345.1) (262.7) (1,142.9) (850.7)

Principal payments on amounts financed by vendors and
intermediaries .................................................................. (570.3) (396.6) (3,923.6) (2,341.0)

Principal payments on certain capital leases ........................... (23.1) (22.0) (64.0) (63.8)

Adjusted free cash flow (d) ................................................. $ 165.3 $ 599.1 $ (962.6) $ 166.5

Discontinued European Operations Three Months Ended
September 30,

Nine Months Ended
September 30,

2018 2017 (a)(b) 2018 2017 (a)(b)

ADJUSTED FREE CASH FLOW: in millions

Net cash provided by operating activities of our continuing
operations ....................................................................... $ 348.1 $ 324.3 $ 1,470.3 $ 1,178.8

Expenses financed by an intermediary ................................... 127.2 47.1 255.5 114.5

Capital expenditures, net ...................................................... (103.3) (170.1) (384.5) (526.7)

Principal payments on amounts financed by vendors and
intermediaries .................................................................. (141.3) (84.9) (390.2) (221.8)

Principal payments on certain capital leases ........................... (1.4) (1.0) (4.2) (2.9)

Adjusted free cash flow (d) ................................................ $ 229.3 $ 115.4 $ 946.9 $ 541.9



Full Company Three Months Ended
September 30,

Nine Months Ended
September 30,

2018 2017 (a)(b) 2018 2017 (a)(b)

OCF: in millions

Operating income ................................................................ $ 757.0 $ 517.7 $ 1,995.7 $ 1,404.7

Share-based compensation expense ...................................... 47.1 23.2 141.6 110.0

Depreciation and amortization .............................................. 935.3 1,216.5 3,308.8 3,523.3

Impairment, restructuring and other operating items, net ....... 109.9 58.7 212.4 88.7

Total OCF (c) ..................................................................... $ 1,849.3 $ 1,816.1 $ 5,658.5 $ 5,126.7

ADJUSTED FREE CASH FLOW:

Net cash provided by operating activities of our continuing
operations ....................................................................... $ 935.3 $ 1,228.4 $ 4,200.4 $ 3,641.3

Cash payments for direct acquisition and disposition costs ...... 9.2 0.9 14.0 6.9

Expenses financed by an intermediary ................................... 634.6 422.5 1,679.3 1,067.1

Capital expenditures, net ...................................................... (448.4) (432.8) (1,527.4) (1,377.4)

Principal payments on amounts financed by vendors and
intermediaries .................................................................. (711.6) (481.5) (4,313.8) (2,562.8)

Principal payments on certain capital leases ........................... (24.5) (23.0) (68.2) (66.7)

Adjusted free cash flow (d) ................................................ $ 394.6 $ 714.5 $ (15.7) $ 708.4

_______________

(a) Information for the 2017 periods has been adjusted to reflect (i) the pro forma impact of the adoption of 
ASU 2014-09, Revenue from Contracts with Customers, as if such adoption had occurred on January 1, 2017 
and (ii) the retrospective restatement of operating income and OCF associated with the January 1, 2018 
adoption of ASU 2017-07, Improving the Presentation of the Net Periodic Pension Cost and Net Periodic 
Postretirement Benefit Cost.

(b) Adjusted free cash flow for the 2017 periods has been restated to reflect our January 1, 2018 retrospective 
adoption of ASU 2016-18, Restricted Cash.

(c) Liberty Global defines OCF as operating income before depreciation and amortization, share-based 
compensation, provisions and provision releases related to significant litigation and impairment, restructuring 
and other operating items. 

(d) Liberty Global defines adjusted free cash flow as net cash provided by our operating activities, plus (i) cash 
payments for third-party costs directly associated with successful and unsuccessful acquisitions and 
dispositions and (ii) expenses financed by an intermediary, less (a) capital expenditures, as reported in our 
consolidated statements of cash flows, (b) principal payments on amounts financed by vendors and 
intermediaries and (c) principal payments on capital leases (exclusive of the portions of the network lease in 
Belgium and the duct leases in Germany that we assumed in connection with certain acquisitions), with each 
item excluding any cash provided or used by our discontinued operations.
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